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Schroder ISF1 Changing Lifestyles is a global equity portfolio  
that aims to deliver long-term capital growth by capturing  
the power of profound changes in consumption triggered  
by digitally connected consumers.

1 Schroder International Selection Fund is referred to as Schroder ISF throughout this document.

Strategic Capabilities
Alpha Equity

Targeting higher  
active equity 

Learn more at schroders.com/ 
en/strategic-capabilities/

With people spending 
at least six hours a 
day on digital media, 
consumer companies 
that embrace these 
possibilities will be 
among the biggest 
beneficiaries.

Why invest?
Our lifestyles keep transforming as we spend more and more time on digital 
media. This continuous transformation opens up opportunities for businesses 
that can spot early on how lifestyle changes impact patterns of spending  
on goods and experiences and can translate this into value creation.  
These businesses can represent attractive investment opportunities. 

Highlights
Opportunities across generations 
and regions

Changes to our lifestyles are 
happening all around us. While we 
may associate digital consumption 
with a younger cohort, it is a strong 
trend across all generations as well  
as geographies. So the opportunity  
set is considerable and we set out  
to target the very best opportunities.

Looking beyond the size of a 
company

Big companies can have significant 
impact and help drive change. At 
the same time, we recognise that 
all companies start small, and small 

companies can grow to have a big 
impact. We invest across the market 
cap spectrum for this reason. 

Seasoned team harnessing our 
research platform and data insights 

In order to build our optimal portfolio, 
we need a seasoned team with the 
right resources. The portfolio manager 
has over 20 years’ experience of 
investing in consumer stocks, and is 
supported by over 90 analysts located 
across 11 countries. In addition, 
Schroders data insights unit provides 
a quantitative view and powerful 
insights to help the team select their  
best ideas.



Identity

To learn more about Schroders’ 
Luxembourg domiciled fund  
ranges, visit: 

schroders.lu

Building a changing lifestyles fund
Stock picking is done through bottom-up analysis, focusing 100% on the company itself. 
The fund can be broken down into 4 sub-themes:

Identity: 
Digital display of values and  
brand association.

Accessibility: 
Customer expectations have 
significantly increased in terms of 
immediacy, price and convenience.

Experiences: 
Tech is accelerating our ability 
to see, access and value our 
experience.

Wellbeing: 
Greater awareness and personal 
responsibility around healthy living.

Key information

ISIN code LU2096785519

Bloomberg code SCSCLAU LX

Fund launch date 13 January 2020

Fund base currency USD
All information in the table above is for the A Accumulation 
share class, for further share class information please see  
the prospectus.

Schroders’ awards

Source: Fitch Ratings, as at 29 September 2020.

Source: Schroders, as at December 2020
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Risk Considerations
 Ȃ Concentration risk: The fund may be concentrated in a 

limited number of geographical regions, industry sectors, 
markets and/or individual positions. This may result in 
large changes in the value of the fund, both up or down.

 Ȃ Counterparty risk: The fund may have contractual 
agreements with counterparties. If a counterparty is 
unable to fulfil their obligations, the sum that they  
owe to the fund may be lost in part or in whole.

 Ȃ Currency risk: The fund may lose value as a result  
of movements in foreign exchange rates.

 Ȃ Derivatives risk – efficient portfolio management: 
Derivatives may be used to manage the portfolio 
efficiently. A derivative may not perform as expected, 
may create losses greater than the cost of the  
derivative and may result in losses to the fund.

 Ȃ IBOR risk: The transition of the financial markets  
away from the use of interbank offered rates (IBORs)  
to alternative reference rates may impact the valuation  
of certain holdings and disrupt liquidity in certain 
instruments. This may impact the investment 
performance of the fund.

 Ȃ Liquidity risk: In difficult market conditions, the fund 
may not be able to sell a security for full value or at all. 
This could affect performance and could cause the  
fund to defer or suspend redemptions of its shares.

 Ȃ Operational risk: Operational processes, including  
those related to the safekeeping of assets, may fail.  
This may result in losses to the fund.

 Ȃ Performance risk: Investment objectives express an 
intended result but there is no guarantee that such a 
result will be achieved. Depending on market conditions 
and the macro economic environment, investment 
objectives may become more difficult to achieve.

Important information:
This document does not constitute an offer to anyone,  
or a solicitation by anyone, to subscribe for shares of 
Schroder International Selection Fund (the “Company”). 
Nothing in this document should be construed as  
advice and is therefore not a recommendation to buy  
or sell shares.

Subscriptions for shares of the Company can only be made 
on the basis of its latest Key Investor Information Document 
and prospectus, together with the latest audited annual 
report (and subsequent unaudited semi-annual report, if 
published), copies of which can be obtained, free of charge, 
from Schroder Investment Management (Europe) S.A.

An investment in the Company entails risks, which are  
fully described in the prospectus.

Past performance is not a reliable indicator of future  
results, prices of shares and the income from them may 
fall as well as rise and investors may not get the amount 
originally invested.

Schroders has expressed its own views and opinions  
in this document and these may change.

Schroders will be a data controller in respect of your 
personal data. For information on how Schroders might 
process your personal data, please view our Privacy Policy 
available at www.schroders.com/en/privacy-policy or on 
request should you not have access to this webpage.

This document is issued by Schroder Investment 
Management (Europe) S.A., 5, rue Höhenhof, L-1736 
Senningerberg, Luxembourg. Registered No. B 37.799.

For your security, communications may be taped or 
monitored. CS1750
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