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CC0.1  

 
Introduction 

Please give a general description and introduction to your organization. 
 
 
 
 
As a global investment manager, we help institutions, intermediaries and individuals across the planet to meet their goals, fulfil their ambitions, and prepare for the 
future. As the world changes, so do our clients' needs. That's why we have a long history of adapting to suit the time and keeping our focus on what matters most to 
our clients. 
 
Doing this takes experience and expertise. We bring together people and data to spot the trends that will shape the future. This provides a unique perspective which 
allows us to always invest with conviction. We are responsible for £416.3 billion (E486.7 billion/ $520.6 billion)* of assets for our clients who trust us to deliver 
sustainable returns. We remain determined to build future prosperity for them and for society. Today, we have 4100 people across six continents who focus on doing 
just this. 
 
*as at 31 March 2017 
 
We are a global business that's managed locally. This allows us to always keep clients' needs at the heart of everything we do. For over two centuries and more that 
seven generations we've grown and developed our expertise in tandem with our clients' need and interests. 
 
Schroders expects both direct and indirect impacts from and on climate change; directly through our operations, and indirectly through our investment activities. 
Whilst our direct operations may have a modest climate change impact, we proactively address our emissions related to energy use, travel and waste. The indirect 
impact of climate change on the companies in which we invest, and of those companies on climate change, varies by sector.  We have a proactive ESG team that 
analyses the investment and opportunities that climate change presents. We are committed to developing tools that help us to incorporate this risk in a more 
meaningful way. We are educating our clients on the issue and developing products such as Global Climate Change Fund which seeks to invest in the opportunities 
presented by climate change. Finally we are engaged in the public policy debate on this vital improvement. 
 
We have now made a commitment to using 100% renewable energy in all locations by 2025.   
 

 



CC0.2  

 
Reporting Year 

Please state the start and end date of the year for which you are reporting data. 
The current reporting year is the latest/most recent 12-month period for which data is reported. Enter the dates of this year first. 
We request data for more than one reporting period for some emission accounting questions. Please provide data for the three years prior to the current reporting 
year if you have not provided this information before, or if this is the first time you have answered a CDP information request. (This does not apply if you have been 
offered and selected the option of answering the shorter questionnaire). If you are going to provide additional years of data, please give the dates of those reporting 
periods here. Work backwards from the most recent reporting year. 
Please enter dates in following format: day(DD)/month(MM)/year(YYYY) (i.e. 31/01/2001). 
 
 
 
 

Enter Periods that will be disclosed 
 
 
 

Fri 01 Jan 2016 - Sat 31 Dec 2016 
 

 

CC0.3  

Country list configuration 

 
Please select the countries for which you will be supplying data. If you are responding to the Electric Utilities module, this selection will be carried forward to assist 
you in completing your response. 
 

Select country 
 

Australia 

Bermuda 

Brazil 

Jersey 

Guernsey 

China 

Denmark 



Select country 
 

France 

Germany 

Hong Kong 

Indonesia 

Italy 

Japan 

Luxembourg 

Mexico 

South Korea 

Singapore 

Spain 

Taiwan 

Switzerland 

United States of America 

Chile 

Netherlands 

Sweden 

Argentina 

Cayman Islands 

United Arab Emirates 

Gibralter 

United Kingdom 

 

CC0.4  

Currency selection 

 
Please select the currency in which you would like to submit your response. All financial information contained in the response should be in this currency. 
 
GBP(£) 

 

CC0.6  



 
Modules  

As part of the request for information on behalf of investors, companies in the electric utility sector, companies in the automobile and auto component manufacturing 
sector, companies in the oil and gas sector, companies in the information and communications technology sector (ICT) and companies in the food, beverage and 
tobacco sector (FBT) should complete supplementary questions in addition to the core questionnaire. 
If you are in these sector groupings, the corresponding sector modules will not appear among the options of question CC0.6 but will automatically appear in the ORS 
navigation bar when you save this page. If you want to query your classification, please email respond@cdp.net. 
If you have not been presented with a sector module that you consider would be appropriate for your company to answer, please select the module below in CC0.6. 
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CC1.1  

Where is the highest level of direct responsibility for climate change within your organization? 

 
Board or individual/sub-set of the Board or other committee appointed by the Board 

 

CC1.1a  

Please identify the position of the individual or name of the committee with this responsibility 

 
 
Richard Keers, Chief Financial Officer, who is also a Board member who chairs our Corporate Responsibility committee since April 2017. 

 

CC1.2  

Do you provide incentives for the management of climate change issues, including the attainment of targets? 

 
Yes 

 



CC1.2a  

Please provide further details on the incentives provided for the management of climate change issues 

 

Who is entitled to benefit 
from these incentives? 

 
 
 

The type of 
incentives 

 
 
 

Incentivized 
performance 

indicator 
 
 
 

 
Comment 

 
 

All employees 
Other non-
monetary 
reward 

Emissions 
reduction project 
Emissions 
reduction target 
Energy reduction 
project 
Energy reduction 
target 
Efficiency project 
Efficiency target 
Other: Behaviour 
change related 
indicator 
 

Schroders continues to run various initiatives to encourage consideration and action by all 
employees of environmental issues in both the business and home environments, 
especially those related to either corporate or Individual impact on climate change.   These 
initiatives are key to Schroders improvement in management of climate change impacts 
and are a significant contributor to emissions reductions. Throughout 2015, various 
sessions were organised to provide educational advice to employees on how they can 
contribute to environmental efficiency and climate change efforts. We also organised 
schemes designed to improve awareness and provide charitable contributions through 
internal competition and fund raising events. These are limiting the corporate and personal 
carbon emissions profile, with the aim of contributing toward both mandatory and voluntary 
climate change targets. During 2015, initiatives continued to broaden the scope of our 
recycling activities, to minimise waste sent to landfill, with the associated benefit to climate 
change targets. 

Environment/Sustainability 
managers 

Monetary 
reward 

Emissions 
reduction project 
Emissions 
reduction target 
Energy reduction 
project 
Energy reduction 
target 
Efficiency project 
Efficiency target 
Other: Behaviour 
change related 
indicator 
 

Individuals within the organisation have targets set during the annual appraisals process 
incentivising improvements in climate change affecting areas. Performance against these 
targets forms a part of the annual compensation review process. 

 

Further Information 



Page: CC2. Strategy 

CC2.1  

Please select the option that best describes your risk management procedures with regard to climate change risks and opportunities 

 
Integrated into multi-disciplinary company wide risk management processes 

 

CC2.1a  

Please provide further details on your risk management procedures with regard to climate change risks and opportunities 

 
 
 

 
Frequency of 
monitoring 

 
 

 
To whom are results reported? 

 
 

 
Geographical 

areas considered 
 
 

 
How far into the 
future are risks 

considered? 
 
 

 
Comment 

 
 

Six-monthly or 
more frequently 

Board or individual/sub-set of the 
Board or committee appointed by the 
Board 

All geographical 
locations 

3 to 6 years 
CR committee receives reports on performance 
during the year. The CR Committee is chaired by a 
member of the Board. 

 

CC2.1b  

Please describe how your risk and opportunity identification processes are applied at both company and asset level 

 
The Company operates a groupwide risk management frame work which considers locational risk and potential implications arising from climate change-led natural 
disasters affecting the business performance or operational presence. Risk reporting and analysis is included in reports to senior risk managers and the Group Risk 
Committee (chaired by the CFO) and onward to the Board.   longer term we recognise climate change presents long and short-term opportunities and challenges 
investment performance. We integrate consideration of these (alongside other environmental/social issues), into our investment processes to enhance returns to our 
clients and profitability.  
 
We address opportunities and risks through various different mechanisms.  In 2007 we launched the Schroders Global Climate Change fund which invests in 
companies that themselves are investing in climate change activity and through potential for improved market share, climate change resilience and product 
development will benefit from humanities efforts to mitigate or adapt to climate change.  We continue to develop systems for integrating consideration of climate 
change (and other ESG factors) into securityselection and valuation process through analysis of corporate strategy and determining if climate change affects the 



fundamental financials of companies in which we invest.  We engage with companies on their strategies for managing climate change risks and opportunities (e.g. 
through the CDP and Carbon Action Initiative).  We vote on shareholder resolutions covering climate change related issues and have co filed on some of these 
resolutions.  We produce thematic research on these issues. In addition to assessing climate change risk at the stock level we have tools, to assess climate change 
risks at a portfolio level (e.g. exposure to carbon assets, portfolio carbon foot printing and constituent reporting).  
 
 

 

CC2.1c  

How do you prioritize the risks and opportunities identified? 

 
As investment managers producing long term investment performance for our clients is our main objective. Our major priority and spend is on therefore analysing 
the potential impact of Climate Change on our client's portfolios. This happens at a number of different levels. Our Economics team has assessed the impact of 
climate change on long term growth, and made adjustments to their regional forecast. This work will drive asset allocations across a number of investment desk. We 
also conduct extensive work into the risks and opportunities faced by the companies in which we invest from the direct or indirect effects of climate change on 
performance.  
 
Management of this process is multi-layered involving various levels of investment management, group risk and client relationship managers to ensure investment 
performance and internal and external regulatory requirements are met whilst considering climate change risks and opportunities are appropriately identified and 
leveraged where these align with client and/or other business mandates. 
 

 

CC2.1d  

Please explain why you do not have a process in place for assessing and managing risks and opportunities from climate change, and whether you plan 
to introduce such a process in future 

 

 
Main reason for not having a process 

 
 

 
Do you plan to introduce a process? 

 
 

 
Comment 

 
 

 

CC2.2  

Is climate change integrated into your business strategy? 

 
Yes 



 

CC2.2a  

Please describe the process of how climate change is integrated into your business strategy and any outcomes of this process 

 
 
 
In 2008, Schroders’ Board approved a Climate Change statement which details our ambitions to monitor, manage and report on our emissions and efforts to reduce 
them, as well as on how we integrate considerations of climate change into our business strategy and services that we offer our clients.   
  
Climate change in the longer term represents both risks and opportunities to the securities in which we invest and therefore the performance of our business, we 
have developed various solutions for integrating these considerations into the investment process on an iterative basis. 
  
During our investment process we incorporate the environmental, social and governance (ESG) performance of the companies in which we invest, we collect 
information from companies relating to short and long term climate change risks and opportunities. We have group wide ESG policies for equities, Fixed Income and 
Property covering this approach. We publically publish climate change relevant research, we hope to demonstrate thought leadership on this issue of fundamental 
importance. 
 
We produce an annual and quarterly Responsible Investment (RI) Reports to report our activities in this area to clients. We also respond to specific client requests 
for individual carbon information at a portfolio level.  
 
Schroders was a founding member of the Institutional Investors Group on Climate Change (set up to raise awareness about the risks and opportunities climate 
change presents to the investment community), and is also a supporter of, and special adviser to, the Carbon Disclosure Project.  We have a dedicated RI team 
which engages with companies across Schroders’ holdings on ESG topics. Schroders votes at the AGMs of companies, including resolutions on climate change 
issues.  We have supported calls for increased Government commitment through various channels as we recognise that we need this clarity on policy in order to 
make effective investment strategies. We have convened meetings of other senior investors to discuss possible actions going forward. Most recently we have 
responded to Task Force on Climate Related Disclosure call for evidence with practical solutions. 
 
In addition, we have established a Schroders Global Climate Change Fund which invests in companies that will benefit from efforts to mitigate and adapt to climate 
change.  This fund will also provide learning opportunities for our other investment products across the group.  We believe that this focus on determining the impacts 
of climate change on the investment process will provide us with a competitive advantage, whether a reputational advantage, or through benefits delivered to our 
investment process, and hence client returns.  
 
Schroders has been actively involved in assessing the risks and opportunities that climate change presents to the financial services industry for a long time. Our first 
recorded instance of engaging with a company on this topic was in 2002, it was also in this year that we became a founding member of the Institutional Investors 
Group on Climate Change (which was originally established to raise awareness about the risks and opportunities that climate change presents to the financial 
services). 
 
In terms of thinking about climate change from an investment perspective and how we are managing client assets there are several different approaches that can be 
applied. 
At a thematic level we launched the Global Climate Change fund in 2007 which invests in companies that will benefit from efforts to mitigate climate change or the 



necessity to adapt to its impacts. 
More broadly we recognise that one of the key tools needed to integrate a consideration of climate change into the investment process is to be able to analyse 
companies on their greenhouse gas performance and the targets that they have set. This is why we were an early signatory to the Carbon Disclosure Project in 
2006 (now known as CDP) which was established to encourage companies to disclose this information. In addition, in 2011 we were a founding member of CDP’s 
Carbon Action Initiative (established to engage with large emitters that had not responded to the CDP with GHG data or set emission reduction targets.  
 
Climate change is an issue that we will consider when integrating ESG considerations into our investment processes, though it is more material to some sectors than 
to others. The ESG team at Schroders has worked with equity and credit analysts to develop a proprietary ESG guidance tool which highlights the key material ESG 
issues that analysts should consider from a valuation perspective. This tool is available to all investors through Schroders’ internal database. We also produce 
dedicated research on the topic; our first report in 2003 looked at the aviation sector’s exposure to climate change risks and the latest reports we will be publishing 
this year (2015) will focus on stranded asset risks to the extractive sector. 
 
We are increasingly aware of the impacts of climate change at the portfolio level. In 2015 our Chief Economist published a series of four articles on the topic: the first 
examines the effect of climate change on global growth and inflation; the second looks at various methods of quantifying the impact of climate change on global 
economic activity; the third discusses how climate change will affect developed and developing countries differently; and the final article looks at some popular policy 
responses. 
 
 

 

CC2.2b  

Please explain why climate change is not integrated into your business strategy 

 
 
 

 

CC2.2c  

Does your company use an internal price on carbon? 

 
No, and we currently don't anticipate doing so in the next 2 years 

 

CC2.2d  

Please provide details and examples of how your company uses an internal price on carbon 

 
 



CC2.3  

Do you engage in activities that could either directly or indirectly influence public policy on climate change through any of the following? (tick all that 
apply) 

 
Direct engagement with policy makers 
Trade associations 
 

 

CC2.3a  

On what issues have you been engaging directly with policy makers? 

 

Focus of 
legislation 

 

Corporate 
Position 

 

Details of engagement 
 

Proposed legislative solution 
 

Carbon tax Support 

We make efforts to understand and integrate the risk of climate change into our investment 
process and to act as good stewards of the companies in which we invest on behalf of our 
clients by engaging with them to improve transparency on climate change data and strategy 
Schroders regularly support requests to policy makers to establish binding global targets for 
GHG emissions reduction as well as the establishment and support for carbon markets and 
emission reduction technologies. In order to create the soft infrastructure that will support 
the market in a transition to a low carbon economy. 

Establish binding global targets for 
GHG emission reductions and the 
establishment of carbon markets and 
emission reduction technologies. 

Other: Support 
Letter to DECC on the lack of consistency on climate change policy, especially around 
grandfathering provisions. 

Follow up meeting with Ministers. 

 

CC2.3b  

Are you on the Board of any trade associations or provide funding beyond membership? 

 
No 

 

CC2.3c  

Please enter the details of those trade associations that are likely to take a position on climate change legislation 

 



Trade association 
 

Is your position on climate change 
consistent with theirs? 

 

Please explain the trade 
association's position 

 

How have you, or are you attempting to, 
influence the position? 

 

 

CC2.3d  

Do you publicly disclose a list of all the research organizations that you fund? 

 
 

CC2.3e  

Please provide details of the other engagement activities that you undertake 

 
 

CC2.3f  

What processes do you have in place to ensure that all of your direct and indirect activities that influence policy are consistent with your overall climate 
change strategy? 

 
Climate change strategy decisions are fully embedded within our Investment process. Our dialogue with company boards, as part of our ESG engagement process, 
allows us encourage improvements in environmental performance disclosures. The same individuals sit on the various committees (CR, Investment, Risk etc.), 
which ensures that climate change is appropriately consider across our core business activities. 
  
Our climate change strategy also forms a key part of our day to day business operations, and we invest time and resource to ensure the properties from which we 
operate, and the services that we provide, have the least possible environmental and climate impact.  
  
We are members of CDP and respond annually to its data reporting process. This project was established to encourage the World's largest companies to improve 
their transparency on their exposure to climate change. Schroders is a signatory and special adviser to the CDP. 
 
 

 

CC2.3g  

Please explain why you do not engage with policy makers 
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CC3.1  

Did you have an emissions reduction or renewable energy consumption or production target that was active (ongoing or reached completion) in the 
reporting year? 

 
 
Intensity target 
 

 

CC3.1a  

Please provide details of your absolute target 

 

ID 
 
 
 

Scope 
 
 
 

% of 
emissions in 

scope 
 
 
 

% reduction 
from base year 

 
 
 

Base year 
 
 
 

Base year emissions 
covered by 

target (metric tonnes 
CO2e) 

 
 
 

Target year 
 
 
 

 
Is this a science-

based target? 
 
 

Comment 
 
 
 

 

CC3.1b  

Please provide details of your intensity target 

 



ID 
 
 
 

Scope 
 
 
 

% of 
emissions 
in scope 

 
 
 

% 
reduction 

from 
base year 

 
 
 

Metric 
 
 
 

Base 
year 

 
 
 

Normalized 
base year 
emissions 
covered by 

target 
 
 
 

Target 
year 

 
 
 

Is this a 
science-
based 
target? 

 
 
 

Comment 
 
 
 

Int1 
Scope 2 
(location-
based) 

99% 32.94% 

Metric 
tonnes 
CO2e per 
unit FTE 
employee 

2007 3.4 2017 

No, but we 
anticipate 
setting one in 
the next 2 
years 

Targets were established in 2007 for reductions 
across a range of environmental and climate 
change affecting areas. The target year for these 
was 2012 and these targets were generally met 
or exceeded. In 2013 a further set of five year 
targets was established adding to and building 
on the previous range of initiatives and targets. In 
2013 we completed the acquisition of Cazenove 
Capital Management which added both human 
and physical resources for the second half of 
2013. 

Int2 

Scope 1+2 
(location-
based)+3 
(upstream) 

99% 30.16% 
 

2007 5.61 
 

No, but we 
anticipate 
setting one in 
the next 2 
years 

Targets were established in 2007 for reductions 
across a range of environmental and climate 
change affecting areas. The target year for these 
was 2012 and these targets were generally met 
or exceeded. In 2013 a further set of five year 
targets was established adding to and building 
on the previous range of initiatives and targets. In 
2013 we completed the acquisition of Cazenove 
Capital Management which added both human 
and physical resources for the second half of 
2013. 

 

CC3.1c  

Please also indicate what change in absolute emissions this intensity target reflects 

 



ID 
 
 
 

Direction of 
change 

anticipated in 
absolute Scope 
1+2 emissions 

at target 
completion? 

 
 
 

% change 
anticipated 
in absolute 
Scope 1+2 
emissions 

 
 
 

Direction of 
change 

anticipated in 
absolute Scope 
3 emissions at 

target 
completion? 

 
 
 

% change 
anticipated 
in absolute 

Scope 3 
emissions 

 
 
 

Comment 
 
 
 

Int1 Decrease 32.9 Decrease 
 

Targets were established in 2007 for reductions across a range of environmental and 
climate change affecting areas. The target year for these was 2012 and these 
targets were generally met or exceeded. In 2013 a further set of five year targets 
was established adding to and building on the previous range of initiatives and 
targets. In 2013 we completed the acquisition of Cazenove Capital Management 
which added both human and physical resources for the second half of 2013 

Int2 Decrease 30.1 Decrease 
 

Targets were established in 2007 for reductions across a range of environmental and 
climate change affecting areas. The target year for these was 2012 and these 
targets were generally met or exceeded. In 2013 a further set of five year targets 
was established adding to and building on the previous range of initiatives and 
targets. In 2013 we completed the acquisition of Cazenove Capital Management 
which added both human and physical resources for the second half of 2013 

 

CC3.1d  

 
Please provide details of your renewable energy consumption and/or production target 

 
 
 
 

ID 
 

 
Energy types 

covered by target 
 
 

 
Base year 

 
 

 
Base year energy for 
energy type covered 

(MWh) 
 
 

 
% renewable 

energy in base 
year 

 
 

 
Target year 

 
 

 
% renewable 

energy in target 
year 

 
 
 
 

 
Comment 

 
 

 



CC3.1e  

For all of your targets, please provide details on the progress made in the reporting year 

 

ID 
 
 
 

% 
complete 

(time) 
 
 
 

% complete 
(emissions or 

renewable 
energy) 

 
 
 

Comment 
 
 
 

Int1 80% 100% 

Targets were established in 2007 for reductions across a range of environmental and climate change affecting areas. 
The target year for these was 2012 and these targets were generally met or exceeded. In 2013 a further set of five year 
targets was established adding to and building on the previous range of initiatives and targets. In 2013 we completed 
the acquisition of Cazenove Capital Management which added both human and physical resources for the second half 
of 2013 

Int2 80% 60% 

Targets were established in 2007 for reductions across a range of environmental and climate change affecting areas. 
The target year for these was 2012 and these targets were generally met or exceeded. In 2013 a further set of five year 
targets was established adding to and building on the previous range of initiatives and targets. In 2013 we completed 
the acquisition of Cazenove Capital Management which added both human and physical resources for the second half 
of 2013 

 

CC3.1f  

Please explain (i) why you do not have a target; and (ii) forecast how your emissions will change over the next five years 

 
 
 

 

CC3.2  

Do you classify any of your existing goods and/or services as low carbon products or do they enable a third party to avoid GHG emissions? 

 
 
Yes 

 



CC3.2a  

Please provide details of your products and/or services that you classify as low carbon products or that enable a third party to avoid GHG emissions 

 
 
 

 
Level of 

aggregation 
 
 
 
 

 
Description of product/Group of products 

 
 
 
 

 
Are you 

reporting 
low carbon 
product/s or 

avoided 
emissions? 

 
 

 
Taxonomy, 
project or 

methodology 
used to 
classify 

product/s as 
low carbon or 
to calculate 

avoided 
emissions 

 
 

 
% 

revenue 
from low 
carbon 

product/s 
in the 

reporting 
year 

 
 

 
% R&D in 

low 
carbon 

product/s 
in the 

reporting 
year 

 
 

 
Comment 

 
 

Group of 
products 

We provide a Global Climate Change Fund which allows investors to 
seek long-term returns through investment in companies efforts to 
accommodate or limit the impacts of climate change. It does not invest 
in companies that derive a majority of their revenue from fossil fuel. 
Investment companies will include those that provide renewable energy 
solutions such as solar, wind and biofuel generation as well as 
companies developing low energy lighting and consumer good and 
hybrid vehicles. We also see compelling investment opportunities in the 
agricultural industry where solutions to climate change issues will have 
a major bearing on the ability to meet increasing crop production 
requirements. Our investment in these companies contributes toward 
their development of GHG avoidance techniques etc.  Our QEP ESG 
product launched in 2015 has a much lower carbon footprint than the 
index and this is highlighted to clients. We run segregated managed for 
institutional clients that are fossil fuel free and targeting an on going 
reduction in their carbon footprint over time. Our property Investment 
team include sustainability and building performance considerations into 
portfolio decisions, targeting BREEAM excellence in the UK. Lowering 
operational costs for us and our occupiers through efficiencies in 
energy, water and waste, is one of the most immediate ways we pursue 
a responsible investment approach and realise financial benefits. In 
2015 we have begun to develop the capacity to screen clients’ portfolios 
on carbon asset exposure, in addition we have taken on additional 

Low carbon 
product 

Other: 
   



 
Level of 

aggregation 
 
 
 
 

 
Description of product/Group of products 

 
 
 
 

 
Are you 

reporting 
low carbon 
product/s or 

avoided 
emissions? 

 
 

 
Taxonomy, 
project or 

methodology 
used to 
classify 

product/s as 
low carbon or 
to calculate 

avoided 
emissions 

 
 

 
% 

revenue 
from low 
carbon 

product/s 
in the 

reporting 
year 

 
 

 
% R&D in 

low 
carbon 

product/s 
in the 

reporting 
year 

 
 

 
Comment 

 
 

research capacity which will enable us to carbon footprint our funds and 
analyse funds’ constituents for their carbon targets and disclosure. In 
this way we are enabling clients to have greater information and hence 
discussion about their exposure to climate change risks and how this 
aligns with their investment philosophy. 

 

CC3.3  

Did you have emissions reduction initiatives that were active within the reporting year (this can include those in the planning and/or implementation 
phases) 

 
Yes 

 

CC3.3a  

Please identify the total number of projects at each stage of development, and for those in the implementation stages, the estimated CO2e savings 

 
 

Stage of development 
 
 

Number of projects 
 
 

Total estimated annual CO2e savings in metric tonnes 
CO2e (only for rows marked *) 

 
 
 

Under investigation 
  

To be implemented* 3 
 



Stage of development 
 
 

Number of projects 
 
 

Total estimated annual CO2e savings in metric tonnes 
CO2e (only for rows marked *) 

 
 
 

Implementation commenced* 
  

Implemented* 
  

Not to be implemented 
  

 

CC3.3b  

For those initiatives implemented in the reporting year, please provide details in the table below 

 
 
 
 

Activity type 
 
 
 

Description of activity 
 
 
 

Estimated 
annual 
CO2e 

savings 
(metric 
tonnes 
CO2e) 

 
 

 
Scope 

 
 

 
Voluntary/ 
Mandatory 

 
 

Annual 
monetary 
savings 

(unit 
currency - 

as 
specified 
in CC0.4) 

 
 
 

Investment 
required 

(unit 
currency - 

as 
specified in 

CC0.4) 
 
 

Payback 
period 

 
 
 

 
Estimated 
lifetime of 

the 
initiative 

 
 

 
Comment 

 
 

Energy 
efficiency: 
Building 
fabric 

Singapore office 
relocation to more 
energy efficient building 
which utilises solar 
panels. 

 

Scope 2 
(location-
based) 
 

Voluntary 
   

4-10 
years 

3-5 years 

Total energy 
savings to be 
captured after full 
year of occupancy. 

 

CC3.3c  

What methods do you use to drive investment in emissions reduction activities? 

 



 
 

Method 
 
 
 

Comment 
 
 
 

Compliance with regulatory 
requirements/standards 

The Carbon Reduction Commitment applies to Schroders and requires a mandatory annual report. To ensure we minimise our 
exposure to CRC, we develop annual budgets for and  invest in solutions various solutions including energy efficient plant 
replacement, process change and education, to reduce our carbon output, energy consumption and have participated in 
initiatives such as the Carbon Trust, Carbon Saver Gold Standard and the Green500. We have been doing so since before 
2007. 

Dedicated budget for energy 
efficiency 

A dedicated budget is created each year to cover all initiatives within the scope of the CR Committee. This includes investment 
in natural resource efficient systems and materials, as well as employee engagement and communication and external advice 
and guidance on water usage, energy consumption,waste production and recycling etc. 

Employee engagement 

The company develops an annual budget for and invests in poster campaigns and other education activities, such as 
presentations from specialists and environmental days where employee awareness is enhanced through interaction with 
subject matter experts across a range of topics and internal services managers to ensure employees are aware of and are able 
to raise areas where improvement can be made through reasonable investment. 

Internal incentives/recognition 
programs 

Sessions are held to provide guidance and advice to employees on how energy and resource efficiencies can be gained both 
in the office/ home environments and recycling initiatives, all of which form part of our overall emissions reduction activities. 

 

CC3.3d  

If you do not have any emissions reduction initiatives, please explain why not 
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CC4.1  

Have you published information about your organization’s response to climate change and GHG emissions performance for this reporting year in places 
other than in your CDP response? If so, please attach the publication(s) 

 
 
 



Publication 
 
 
 

 
Status 

 
 

Page/Section 
reference 

 
 
 

Attach the document 
 
 
 

 
Comment 

 
 

In mainstream reports (including 
an integrated report) but have 
not used the CDSB Framework 

Complete 32-34 
https://www.cdp.net/sites/2017/31/16531/Climate Change 
2017/Shared Documents/Attachments/CC4.1/Report and Accounts 
2016.pdf 

 

In voluntary communications 
Underway - 
previous year 
attached 

20-21 
 

This year's CR report 
being finalised and 
will be issued Q2 
2017. 

 

Further Information 
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CC5.1  

Have you identified any inherent climate change risks that have the potential to generate a substantive change in your business operations, revenue or 
expenditure? Tick all that apply 

 
 
Risks driven by changes in regulation 
Risks driven by changes in physical climate parameters 
Risks driven by changes in other climate-related developments 
 

 

CC5.1a  

Please describe your inherent risks that are driven by changes in regulation 

 
 



Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

 
Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

International 
agreements 

The economies in 
which we invest 
will be impacted 
as more countries 
seek to ratify 
commitments 
made over the 
course of COP21 
in December 
2015. 

Other: Our ability 
to fully assess 
and predict the 
implementation of 
legislation and its 
potential impact 
on the companies 
and assets in 
which we invest 
our clients' 
monies will affect 
our ability to 
deliver superior 
returns and hence 
retain and attract 
clients. 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes 
frequent analysis 
to understand 
forthcoming 
Global policy 
demands and 
how this may give 
rise to future risk 
to Schroders 
Investment 
performance and 
to understand 
how these risk 
may be best 
mitigated. 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Air pollution 
limits 

The large 
combustion plant 
directive on power 
stations and EU VI 
for automotive are 
two examples of 
regulation which 
may indirectly 
affect Schroders 
by impacting the 
performance of 
companies in 
which we invest. 

Other:  Our ability 
to fully assess this 
risk and its 
potential impact 
on the companies 
and assets in 
which we invest 
our clients' 
monies will affect 
our ability to 
deliver superior 
returns and hence 
retain and attract 
clients. 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes 
frequent analysis 
to understand 
forthcoming 
Global policy 
demands and 
how this may give 
rise to future risk 
to Schroders 
Investment 
performance and 
to understand 
how these risk 
may be best 
mitigated. 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Carbon 
taxes 

Carbon taxes and 
other fiscal tools 
are increasingly 

Other: Our ability 
to fully assess this 
risk and its 

1 to 3 
years 

Indirect 
(Supply 
chain) 

More likely 
than not 

Medium 
Estimated 
Impacts on 
Investment 

The ESG Team 
undertakes 
frequent analysis 

A portion of the 
ESG Team’s 
analysts time 



Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

 
Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

being used by 
host governments 
to regulate 
national emissions 
and to improve the 
carbon efficiency 
of their economy 

potential impact 
on the companies 
and assets in 
which we invest 
our clients' 
monies will affect 
our ability to 
deliver superior 
returns and hence 
retain and attract 
clients. 

performance 
are not 
available at 
present. 

to understand 
forthcoming 
Global policy 
demands and 
how this may give 
rise to future risk 
to Schroders 
Investment 
performance and 
to understand 
how these risk 
may be best 
mitigated. 

will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Cap and 
trade 
schemes 

The World Bank 
calculates that 
there are 40 
national and 20 
sub-national 
emissions trading 
schemes around 
the world at 
various stages of 
implementation 
and consideration 
This may  
indirectly affect 
Schroders by 
impacting the 
performance of 
companies in 
which we invest, 
the returns to 
clients and 
profitability. 

Other: Our ability 
to fully assess this 
risk and its 
potential impact 
on the companies 
and assets in 
which we invest 
our clients' 
monies will affect 
our ability to 
deliver superior 
returns and hence 
retain and attract 
clients. 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes policy 
analysis and 
develops 
methodology for 
integration into 
stock valuation 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Fuel/energy These regulatory Other: Our ability Up to 1 Indirect Virtually Medium Estimated The ESG Team A portion of the 



Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

 
Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

taxes and 
regulations 

risks can impact 
on the demand for 
a product or 
service (e.g. cars) 
as well as on the 
cost of doing 
business (e.g. 
aviation). Such 
risks may 
indirectly affect 
Schroders by 
impacting the 
performance of 
companies in 
which we invest 
and returns to 
clients etc. 

to fully assess this 
risk and its 
potential impact 
on the companies 
and assets in 
which we invest 
our clients' 
monies will affect 
our ability to 
deliver superior 
returns and hence 
retain and attract 
clients. 

year (Supply 
chain) 

certain Impacts on 
Investment 
performance 
are not 
available at 
present. 

undertakes 
regulation and/or 
policy analysis 
and develops 
methodology for 
integration into 
stock valuation 

ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Product 
efficiency 
regulations 
and 
standards 

We are aware of 
product labelling 
and efficiency 
requirements in 
different countries 
around the world. 
This has minor 
direct impacts 
arising from the 
potential 
compliance with 
regulations as 
they apply to our 
operational 
buildings etc. This 
risk may have a 
greater impact to 
Schroders through 

Other: Our ability 
to fully assess this 
risk and its 
potential impact 
on the companies 
and assets in 
which we invest 
our clients' 
monies will affect 
our ability to 
deliver superior 
returns and hence 
retain and attract 
clients. 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESGTeam 
undertakes 
analysis into 
changing product 
labelling needs 
across the globe 
and develops 
methodology for 
integration into 
stock valuation. 
The Facilities 
Management 
Team monitor teh 
impact of 
changing 
legislation or 
regulation as they 
apply to the 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 



Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

 
Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

the effects of 
compliance 
requirements on 
companies in 
which we invest 
and demand for 
their products. 

buildings and 
operational 
services 
provided. 

 

We are aware of 
product labelling 
and efficiency 
requirements in 
different countries 
around the world. 
This has minimal 
direct impact to 
the financial 
products we 
produce. Similarly 
though, the 
indirect impacts 
on the products 
and services of 
the companies in 
which we invest 
will be greater. 

Other: Our ability 
to fully assess this 
risk and its 
potential impact 
on the companies 
and assets in 
which we invest 
our clients' 
monies will affect 
our ability to 
deliver superior 
returns and hence 
retain and attract 
clients. 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes policy 
analysis and 
develops 
methodology for 
integration into 
stock valuation 
processes. 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Uncertainty 
surrounding 
new 
regulation 

This is perhaps 
the greatest risk 
as despite the 
slow progress of 
the development 
of a consistent 
global policy on 
climate change. 
The agreement 
reached in Paris in 

Other: The lack of 
certainty around 
regulation 
provides little 
clarification for 
investors on 
potential market 
forces, which can 
affect investment 
decisions made 

1 to 3 
years 

Indirect 
(Supply 
chain) 

Very likely 
Medium-
high 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes and 
participates in 
policy analysis 
and develops 
methodology for 
integration of 
mitigation for 
arising risks into 
stock valuation 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 



Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

 
Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

December 2015 
may accelerate 
the direct impact, 
which has been 
minimal so far. 
The broad range 
of companies in 
which we invest 
will be a greater 
source of potential 
risk 

now which may 
be negatively or 
positively 
impacted by 
future legislation. 
This may affect 
our investment 
strategies for 
clients.  The 
performance of 
these strategies 
will affect client 
retention and 
demand. 

processes time associated 
with this is circa 
£200k per 
annum. 

Carbon 
taxes 

Schroders may be 
directly affected 
by the impact of 
these agreements 
on the cost of  its 
operations and 
buildings across 
world. Whilst 
amount spent on 
energy represents 
a small 
percentage (less 
than 1%) of our 
overall operational 
spend (in excess 
of £387m), an 
increase or 
introduction of 
carbon taxes 
would result in 
increased running 

Increased 
operational cost 

3 to 6 
years 

Direct 
More likely 
than not 

Low-
medium 

Minimal, 
energy spend 
represents 
less than 1% 
of operational 
costs. 

The Facilities 
Management 
team undertakes 
regular reviews of 
forthcoming 
regulation and 
other governance 
needs and 
ensures these 
are considered 
and embedded 
within business 
as usual activities 
to ensure 
compliance with 
requirements and 
minimisation of 
exposure through 
a comprehensive 
CR programme. 

Analysis is 
undertaken 
through the 
Facilities 
Management 
Team as part of 
the business as 
usual role. 
Increasingly 
widespread and 
complex 
monitoring and 
reporting 
requirements 
are estimated to 
have added at 
least 1 x FTE to 
the headcount 
at an overall 
cost of circa 
£100k per 



Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

 
Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

costs estimated to 
be several 
hundreds of 
thousands 
pounds. 

annum. 

Fuel/energy 
taxes and 
regulations 

This will have a 
small direct impact  
to our operations 
through additional 
cost and 
administrative 
overhead to 
ensure 
appropriate 
compliance. 

Increased 
operational cost 

Up to 1 
year 

Direct 
More likely 
than not 

Low-
medium 

Minimal, 
energy spend 
represents 
less than 1% 
of operational 
costs. 

The Facilities 
Management 
team undertakes 
regular reviews of 
forthcoming 
regulation and 
other governance 
needs and 
ensures these 
are considered 
and embedded 
within business 
as usual activities 
to ensure 
compliance with 
requirements and 
minimisation of 
exposure through 
a comprehensive 
CR programme. 

Analysis is 
undertaken 
through the 
Facilities 
Management 
Team as part of 
the business as 
usual role. 
Increasingly 
widespread and 
complex 
monitoring and 
reporting 
requirements 
are estimated to 
have added at 
least 1 x FTE to 
the headcount 
at an overall 
cost of circa 
£100k per 
annum. 

 

CC5.1b  

Please describe your inherent risks that are driven by changes in physical climate parameters 

 
 



Risk driver 
 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

Change in 
mean 
(average) 
temperature 

Changes in 
mean 
temperature will 
vary around the 
world, but will 
have indirect 
impacts through 
the affect on the 
value chains of 
the companies in 
which we invest 

Other: Our 
ability to fully 
assess this 
risk and its 
potential 
impact on the 
companies 
and assets in 
which we 
invest our 
clients' 
monies will 
affect our 
ability to 
deliver 
superior 
returns and 
hence retain 
and attract 
clients 

>6 years 
Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance are 
not available at 
present. 

The ESG analysts 
will monitor 
developments and 
undertake review 
of the science and 
findings, 
incorporating 
findings into the 
investment 
decision process 
as appropriate. 

A portion of the 
ESG Team’s 
analysts time will 
be spent 
addressing these 
issues, it would 
be estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Change in 
temperature 
extremes 

We have already 
begun to see the 
implications of 
extreme 
temperature 
changes.  
Exceptional 
changes taken 
by companies 
for dealing with 
this impact on 
the operations 
and increased 
costs have been 
seen. 

Other: Our 
ability to fully 
assess this 
risk and its 
potential 
impact on the 
companies 
and assets in 
which we 
invest our 
clients' 
monies will 
affect our 
ability to 
deliver 
superior 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance are 
not available at 
present. 

The ESG analysts 
will monitor 
developments and 
undertake review 
of the science and 
findings, 
incorporating 
findings into the 
investment 
decision process 
as appropriate. 

A portion of the 
ESG Team’s 
analysts time will 
be spent 
addressing these 
issues, it would 
be estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 



Risk driver 
 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

returns and 
hence retain 
and attract 
clients 

Change in 
mean 
(average) 
precipitation 

Precipitation 
changes can 
already be seen 
through 
changing 
precipitation 
patterns around 
the world 
affecting 
performance of 
local businesses 
both directly and 
indirectly. 

Other: Our 
ability to fully 
assess this 
risk and its 
potential 
impact on the 
companies 
and assets in 
which we 
invest our 
clients' 
monies will 
affect our 
ability to 
deliver 
superior 
returns and 
hence retain 
and attract 
clients 

1 to 3 
years 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance are 
not available at 
present. 

The ESG analysts 
will monitor 
developments and 
undertake review 
of the science and 
findings, 
incorporating 
findings into the 
investment 
decision process 
as appropriate. 

A portion of the 
ESG Team’s 
analysts time will 
be spent 
addressing these 
issues, it would 
be estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Change in 
precipitation 
pattern 

Whilst it is 
difficult to 
associate 
changing 
weather patterns 
with long-term 
trends, the 
research 
suggests that 
precipitation 
patterns are 
likely to change. 

Other: Our 
ability to fully 
assess this 
risk and its 
potential 
impact on the 
companies 
and assets in 
which we 
invest our 
clients' 
monies will 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Very likely Medium 

Estimated 
Impacts on 
Investment 
performance are 
not available at 
present. 

The ESG analysts 
will monitor 
developments and 
undertake review 
of the science and 
findings, 
incorporating 
findings into the 
investment 
decision process 
as appropriate. 

A portion of the 
ESG Team’s 
analysts time will 
be spent 
addressing these 
issues, it would 
be estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 



Risk driver 
 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

affect our 
ability to 
deliver 
superior 
returns and 
hence retain 
and attract 
clients 

annum. 

Change in 
precipitation 
extremes 
and 
droughts 

We have already 
begun to see the 
implications of 
extreme 
temperature 
changes. 

Other: Our 
ability to fully 
assess this 
risk and its 
potential 
impact on the 
companies 
and assets in 
which we 
invest our 
clients' 
monies will 
affect our 
ability to 
deliver 
superior 
returns and 
hence retain 
and attract 
clients. 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance are 
not available at 
present. 

The ESG analysts 
will monitor 
developments and 
undertake review 
of the science and 
findings, 
incorporating 
findings into the 
investment 
decision process 
as appropriate. 

A portion of the 
ESG Team’s 
analysts time will 
be spent 
addressing these 
issues, it would 
be estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Sea level 
rise 

This is a long-
term issue, but 
will require 
significant 
infrastructure 
investment to 
adapt to it. This 
is both a risk and 

Other: Our 
ability to fully 
assess this 
risk and its 
potential 
impact on the 
companies 
and assets in 

>6 years 
Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance are 
not available at 
present. 

ESG Analysts 
monitor 
developments and 
incorporate into the 
Investment process 
accordingly. 

A portion of the 
ESG Team’s 
analysts time will 
be spent 
addressing these 
issues, it would 
be estimated that 
the cost of 



Risk driver 
 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

an opportunity. which we 
invest our 
clients' 
monies will 
affect our 
ability to 
deliver 
superior 
returns and 
hence retain 
and attract 
clients 

management 
time associated 
with this is circa 
£200k per 
annum. 

Induced 
changes in 
natural 
resources 

We are only 
recently 
appreciating the 
economic value 
of biodiversity 
and ecosystem 
services. These 
are predicted to 
be negatively 
affected by 
climate change 
and may impact 
the availability of 
natural 
resources on 
which we, and 
those companies 
in which we 
invest or rely on, 
either directly or 
indirectly. 

Other: Our 
ability to fully 
assess this 
risk and its 
potential 
impact on the 
companies 
and assets in 
which we 
invest our 
clients' 
monies will 
affect our 
ability to 
deliver 
superior 
returns and 
hence retain 
and attract 
clients. 

Unknown 
Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance are 
not available at 
present. 

Engaging with chief 
economists on 
impacts to 
economic forecasts 

A portion of the 
ESG Team’s 
analysts time will 
be spent 
addressing these 
issues, it would 
be estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Change in 
mean 
(average) 

Increases in 
operational costs 
associated with 

Increased 
operational 
cost 

Up to 1 
year 

Direct Very likely Low 
Changes in 
heating and 
cooling 

The Facilities 
Management team 
undertakes regular 

Analysis is 
undertaken 
through the 



Risk driver 
 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

temperature changing 
requirements for 
heating or 
cooling of our 
buildings. 

requirements 
impact energy 
used. Energy 
represents less 
than 1% of our 
operational 
costs so 
currently 
financial impacts 
are negligible 
and outweighed 
by savings 
associated with 
CR works where 
energy usage 
has reduced by 
over 20% in 
recent years. 

reviews of 
operational 
performance and 
develop 
approaches for the 
pro-active and 
practical 
management of 
these issues. 
These are 
considered and 
embedded within 
business as usual 
activities to ensure 
minimisation of 
exposure through a 
comprehensive CR 
programme. 

Facilities 
Management 
Team as part of 
the business as 
usual role. 
Increasingly 
widespread and 
complex 
monitoring and 
reporting 
requirements are 
estimated to 
have added at 
least 1 x FTE to 
the headcount at 
an overall cost of 
circa £100k per 
annum. 

Induced 
changes in 
natural 
resources 

Increases in 
operational costs 
associated with 
changes to 
systems or fuel 
types used in the 
running of our 
operational sites. 

Increased 
operational 
cost 

3 to 6 
years 

Direct Likely Low 

Changes in 
heating and 
cooling 
requirements 
impact energy 
used. Energy 
represents less 
than 1% of our 
operational 
costs so 
currently 
financial impacts 
are negligible 
and outweighed 
by savings 
associated with 
CR works where 
energy usage 

The Facilities 
Management team 
undertakes regular 
reviews of 
operational 
performance and 
develop 
approaches for the 
pro-active and 
practical 
management of 
these issues. 
These are 
considered and 
embedded within 
business as usual 
activities to ensure 
minimisation of 

Analysis is 
undertaken 
through the 
Facilities 
Management 
Team as part of 
the business as 
usual role. 
Increasingly 
widespread and 
complex 
monitoring and 
reporting 
requirements are 
estimated to 
have added at 
least 1 x FTE to 
the headcount at 



Risk driver 
 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

has reduced by 
over 20% in 
recent years. 

exposure through a 
comprehensive CR 
programme. 

an overall cost of 
circa £100k per 
annum. 

 

CC5.1c  

Please describe your inherent risks that are driven by changes in other climate-related developments 

 

Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

Reputation 

By actively looking at 
climate change and 
the implications for 
our investment 
process, we are 
building resilience 
into our investment 
process. By not doing 
so, we could expose 
ourselves to future 
risks and a lack of 
client demand. 
Operationally we 
monitor location risk 
on a twice yearly 
basis to capture any 
developing risks 
including those 
arising from or linked 
to climate change 

Reduced demand 
for 
goods/services 

1 to 3 
years 

Direct 
About as 
likely as 
not 

Unknown 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

ESG Analysts 
monitor 
developments 
and 
incorporate 
into the 
Investment 
process 
accordingly 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 



Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

which have an impact 
on reputation. 
Mitigation actions will 
then be taken 
appropriately. 

 

Changing 
consumption patterns 
will affect the profit 
and loss of the 
companies in which 
we invest.  We need 
to be aware of the 
risks of not tracking 
consumer actions 
closely enough to our 
investments. 

Other: Our ability 
to fully appreciate 
this risk and its 
potential impact 
on the assets in 
which we invest 
our clients' 
monies will affect 
our ability to 
deliver superior 
returns and 
hence retain and 
attract clients 

3 to 6 
years 

Direct 
More likely 
than not 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

ESG Analysts 
monitor 
developments 
and 
incorporate 
into the 
Investment 
process 
accordingly 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Fluctuating 
socio-
economic 
conditions 

Climate change is 
bound to affect (and 
already is affecting) 
the macro-economy, 
which will not only 
affect companies' 
profit and loss, but 
also political stability 
and social 
expenditure, which 
will all affect the 
companies in which 
we invest. Similarly 
there will be minor 
impacts to our 
operational platforms 
arising from services 

Other: Our ability 
to fully appreciate 
this risk and its 
potential impact 
on the assets in 
which we invest 
our clients' 
monies will affect 
our ability to 
deliver superior 
returns and 
hence retain and 
attract clients 

Up to 1 
year 

Direct Very likely 
Medium-
high 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

ESG Analysts 
monitor 
developments 
and 
incorporate 
into the 
Investment 
process 
accordingly 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 



Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

and resources we 
buy externally and 
provide internally 
which support the 
core business. 

Uncertainty 
in market 
signals 

As investors, we 
analyse companies 
and market 
movements in order 
to maximise the 
potential returns to 
our clients. An 
increase in market 
uncertainty due to 
climate change will 
affect stock prices 
and hence 
performance.  If 
negative, this will 
reduce demand for 
our products 

Reduced demand 
for 
goods/services 

1 to 3 
years 

Direct 
More likely 
than not 

Medium-
high 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

ESG Analysts 
monitor 
developments 
and 
incorporate 
into the 
Investment 
process 
accordingly 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Uncertainty 
in market 
signals 

The companies in 
which we invest may 
be adversely affected 
by confused market 
signals affecting their 
own revenue stream 
and customer base. 

Other: 
Deterioration of 
investor company 
performance will 
have an knock-on 
impact to the 
quality and 
performance of 
these 
investments and 
hence affect 
client returns and 
investment 
performance. 

Up to 1 
year 

Indirect 
(Supply 
chain) 

About as 
likely as 
not 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

ESG Analysts 
monitor 
developments 
and 
incorporate 
into the 
Investment 
process 
accordingly 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Other Progress in Other: Exposure Up to 1 Indirect Very likely Medium Estimated ESG Analysts A portion of the 



Risk driver 
 
 
 

Description 
 
 
 

Potential impact 
 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

drivers technological 
developments around 
climate change have, 
and are, making high 
carbon technologies 
redundant 

to stranded 
assets 

year (Supply 
chain) 

Impacts on 
Investment 
performance 
are not 
available at 
present. 

monitor 
developments 
and 
incorporate 
into the 
Investment 
process 
accordingly 

ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Other 
drivers 

NGO Campaigns to 
increase the rate of 
decarbonisation may 
gain wide public 
acceptance 

Other: Exposure 
to stranded 
assets and 
reputational 
exposure 

Up to 1 
year 

Indirect 
(Supply 
chain) 

About as 
likely as 
not 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

ESG Analysts 
monitor 
developments 
and 
incorporate 
into the 
Investment 
process 
accordingly 

A portion of the 
ESG Team’s 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

 

CC5.1d  

Please explain why you do not consider your company to be exposed to inherent risks driven by changes in regulation that have the potential to 
generate a substantive change in your business operations, revenue or expenditure  

 
 



 
 

 

CC5.1e  

Please explain why you do not consider your company to be exposed to inherent risks driven by changes in physical climate parameters that have the 
potential to generate a substantive change in your business operations, revenue or expenditure 

 
 
 
 

 

CC5.1f  

Please explain why you do not consider your company to be exposed to inherent risks driven by changes in other climate-related developments that 
have the potential to generate a substantive change in your business operations, revenue or expenditure 

 
 
 
 

 

Further Information 

Page: CC6. Climate Change Opportunities 

CC6.1  

Have you identified any inherent climate change opportunities that have the potential to generate a substantive change in your business operations, 
revenue or expenditure? Tick all that apply 

 
Opportunities driven by changes in regulation 
Opportunities driven by changes in physical climate parameters 
Opportunities driven by changes in other climate-related developments 
 

 



CC6.1a  

Please describe your inherent opportunities that are driven by changes in regulation 

 

Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/Indirect 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

International 
agreements 

The on-going 
international 
climate change 
negotiations will 
affect the 
macroeconomic 
environment as 
countries and 
regions will 
implement any 
outcomes of the 
negotiations.  In 
addition, many 
countries/regions 
are already 
implementing 
policies in order to 
improve the 
carbon efficiency 
of their 
economies. 

Other: Our 
ability to 
identify the 
opportunities 
that this 
driver 
presents to 
the 
companies 
and assets in 
which we 
invest will 
affect the 
performance 
of our funds.  
If integrated 
effectively we 
should be 
able to out-
perform the 
market and 
hence attract 
new clients 
and retain 
existing ones. 

Up to 1 
year 

Indirect 
(Supply chain) 

Very likely Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes 
frequent 
analysis to 
understand 
forthcoming 
global 
developments 
and policy 
demands and 
how this may 
give rise to 
future risk to 
Schroders 
Investment 
performance 
and to 
understand how 
any 
opportunities 
may be best 
leveraged. 

A portion of 
the ESG Team 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £200k 
per annum. 

Air pollution 
limits 

Efforts by national 
governments to 
reduce pollution 
will create 
investment 
opportunities in 
sectors supplying 

Other: Our 
ability to 
identify the 
opportunities 
that this 
driver 
presents to 

Up to 1 
year 

Indirect 
(Supply chain) 

Very likely Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes 
frequent 
analysis to 
understand the 
implications 
arising from 

A portion of 
the ESG Team 
analysts time 
will be spent 
addressing 
these issues, it 
would be 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/Indirect 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

the relevant 
equipment, as well 
as in those 
companies with 
low exposure to 
the issue in 
comparison to 
their peers. 

the 
companies 
and assets in 
which we 
invest will 
affect the 
performance 
of our funds.  
If integrated 
effectively we 
should be 
able to out-
perform the 
market and 
hence attract 
new clients 
and retain 
existing ones. 

pollution 
reduction 
activities around 
the globe and 
how this may 
give rise to 
future risk to 
Schroders 
Investment 
performance 
and to 
understand how 
any 
opportunities 
may be best 
leveraged. 

estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £200k 
per annum. 

Carbon 
taxes 

Carbon taxes and 
other fiscal tools 
are increasingly 
being used by host 
governments to 
regulate national 
emissions and to 
improve the 
carbon efficiency 
of their economy 

Other: Our 
ability to 
identify the 
opportunities 
that this 
driver 
presents to 
the 
companies 
and assets in 
which we 
invest will 
affect the 
performance 
of our funds.  
If integrated 
effectively we 
should be 

3 to 6 
years 

Indirect 
(Supply chain) 

More likely 
than not 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes 
frequent 
analysis to 
understand 
forthcoming 
taxation and 
other 
governmental 
demands and 
how this may 
give rise to 
future risk to 
Schroders 
Investment 
performance 
and to 
understand how 

A portion of 
the ESG Team 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £200k 
per annum. 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/Indirect 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

able to out-
perform the 
market and 
hence attract 
new clients 
and retain 
existing ones. 

any 
opportunities 
may be best 
leveraged. 

Cap and 
trade 
schemes 

The World Bank 
calculates that 
there are 40- 
national and 20 
sub-national 
emissions trading 
schemes around 
the world at 
various stages of 
implementation 
and consideration. 
This may  
indirectly affect 
Schroders by 
impacting the 
performance of 
companies in 
which we invest, 
the returns to 
clients and 
profitability 

Other: Our 
ability to 
identify the 
opportunities 
that this 
driver 
presents to 
the 
companies 
and assets in 
which we 
invest will 
affect the 
performance 
of our funds.  
If integrated 
effectively we 
should be 
able to out-
perform the 
market and 
hence attract 
new clients 
and retain 
existing ones. 

Up to 1 
year 

Indirect 
(Supply chain) 

Very likely Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes 
frequent 
analysis to 
understand 
current and 
forthcoming 
global trading 
scheme impacts 
and how these 
may give future 
Investment 
performance 
opportunities 
and how they 
may be best 
leveraged. 

A portion of 
the ESG Team 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £200k 
per annum. 

Fuel/energy 
taxes and 
regulations 

Implementation of 
these taxes and 
regulations will 
lead to 

Other: Our 
ability to 
identify the 
opportunities 

Up to 1 
year 

Indirect 
(Supply chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 

The ESG Team 
undertakes 
frequent 
analysis to 

A portion of 
the ESG Team 
analysts time 
will be spent 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/Indirect 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

opportunities 
within sectors and 
companies which 
have least cost 
exposure to them. 

that this 
driver 
presents to 
the 
companies 
and assets in 
which we 
invest will 
affect the 
performance 
of our funds.  
If integrated 
effectively we 
should be 
able to out-
perform the 
market and 
hence attract 
new clients 
and retain 
existing ones. 

are not 
available at 
present. 

understand 
current and 
forthcoming tax 
and regulation 
changes and 
how these may 
give future 
Investment 
performance 
opportunities 
and how they 
may be best 
leveraged. 

addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £200k 
per annum. 

Product 
efficiency 
regulations 
and 
standards 

Regulation in this 
area may affect 
consumer demand 
for 
products/services 
and hence 
corporate 
revenues.  It could 
also create 
opportunities for 
testing companies. 

Other: Our 
ability to 
identify the 
opportunities 
that this 
driver 
presents to 
the 
companies 
and assets in 
which we 
invest will 
affect the 
performance 
of our funds.  

Up to 1 
year 

Indirect 
(Supply chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes 
frequent 
analysis to 
understand 
current and 
forthcoming 
products and 
services and 
how regulation 
changes may 
give future 
Investment 
performance 
opportunities 

A portion of 
the ESG Team 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £200k 
per annum. 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/Indirect 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

If integrated 
effectively we 
should be 
able to out-
perform the 
market and 
hence attract 
new clients 
and retain 
existing ones. 

and how they 
may be best 
leveraged. 

 

Regulation in this 
area may affect 
consumer demand 
for 
products/services 
and hence 
corporate 
revenues.  It could 
also create 
opportunities for 
testing companies. 

Other: Our 
ability to 
identify the 
opportunities 
that this 
driver 
presents to 
the 
companies 
and assets in 
which we 
invest will 
affect the 
performance 
of our funds.  
If integrated 
effectively we 
should be 
able to out-
perform the 
market and 
hence attract 
new clients 
and retain 
existing ones. 

Up to 1 
year 

Indirect 
(Supply chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes 
frequent 
analysis to 
understand 
current and 
forthcoming 
client demand 
for ,or arising 
from, more 
cohesive and 
comprehensive 
product labelling 
schemes and 
how these may 
give rise to 
future  
Investment 
performance 
opportunities 
and how these 
may be best 
leveraged. 

A portion of 
the ESG Team 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £200k 
per annum. 

Carbon Introduction of Reduced Up to 1 Direct Virtually Low- Minimal, less The Facilities Analysis is 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/Indirect 
 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

taxes carbon taxes 
affecting our 
operations with a 
detrimental 
financial effect for 
poor carbon 
performance but 
which rewards 
good carbon 
performance and 
provides 
Schroders with an 
opportunity to 
invest further in 
carbon efficient 
systems with 
enhanced payback 
periods and 
carbon 
performance 
improvements. 
Current exposure 
to carbon taxation 
is calculated at 
circa £70k per 
annum, and whilst 
it will not be 
possible to reduce 
this figure to zero, 
we estimate 
current progress 
against targets 
has delivered a 
reduction of circa 
20% in this figure. 

operational 
costs 

year certain medium than 0.03% 
of overall 
operational 
spend 
allocated for 
Carbon tax 
payment. 

Management 
team 
undertakes 
regular reviews 
of forthcoming 
regulation and 
other 
governance 
needs and 
ensures these 
are considered 
and embedded 
within business 
as usual 
activities to 
ensure 
compliance with 
requirements 
and maximum 
leverage of 
opportunity 
through a 
comprehensive 
CR 
management 
and reporting 
programme. 

undertaken 
through the 
Facilities 
Management 
Team as part 
of the 
business as 
usual role. 
Increasingly 
widespread 
and complex 
monitoring and 
reporting 
requirements 
are estimated 
to have added 
at least 1 x 
FTE to the 
headcount at 
an overall cost 
of circa £100k 
per annum. 

 



CC6.1b  

Please describe your inherent opportunities that are driven by changes in physical climate parameters 

 

Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

Change in 
mean 
(average) 
temperature 

Changes in 
mean 
temperature will 
vary around the 
world and will 
affect the value 
chains of the 
companies in 
which we invest, 
creating 
investment 
opportunities. 

Other: Our 
ability to identify 
the opportunities 
that this driver 
presents to the 
assets in which 
we invest will 
affect the 
performance of 
our funds.  If 
integrated 
effectively we 
should be able 
to out-perform 
the market and 
hence attract 
new clients and 
retain existing 
ones. 

>6 years 
Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
incorporates these 
considerations as 
part of the 
Investment process 

A portion of the 
ESG Team 
analysts time will 
be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Change in 
temperature 
extremes 

Changes in 
temperature 
extremes are 
already 
occurring and 
have wide 
macro-economic 
implications 
creating 
investment 
challenges and 
opportunities. 

Other: Our 
ability to identify 
the opportunities 
that this driver 
presents to the 
assets in which 
we invest will 
affect the 
performance of 
our funds.  If 
integrated 
effectively we 
should be able 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
incorporates these 
considerations as 
part of the 
Investment process 

A portion of the 
ESG Team 
analysts time will 
be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

to out-perform 
the market and 
hence attract 
new clients and 
retain existing 
ones. 

annum. 

Change in 
mean 
(average) 
precipitation 

Changes in 
mean 
precipitation will 
vary around the 
world and affect 
the value chain 
of the 
companies in 
which we invest, 
creating 
investment 
opportunities. 

Other: Our 
ability to identify 
the opportunities 
that this driver 
presents to the 
assets in which 
we invest will 
affect the 
performance of 
our funds.  If 
integrated 
effectively we 
should be able 
to out-perform 
the market and 
hence attract 
new clients and 
retain existing 
ones. 

1 to 3 
years 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
incorporates these 
considerations as 
part of the 
Investment process 

A portion of the 
ESG Team 
analysts time will 
be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Change in 
precipitation 
pattern 

Changes in 
precipitation 
patterns have 
been predicted 
to occur, and will 
affect the value 
chains of 
companies in 
which we invest, 
creating 
opportunities. 

Other: Our 
ability to identify 
the opportunities 
that this driver 
presents to the 
assets in which 
we invest will 
affect the 
performance of 
our funds.  If 
integrated 

1 to 3 
years 

Indirect 
(Supply 
chain) 

Very likely Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
incorporates these 
considerations as 
part of the 
Investment process 

A portion of the 
ESG Team 
analysts time will 
be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

effectively we 
should be able 
to out-perform 
the market and 
hence attract 
new clients and 
retain existing 
ones. 

with this is circa 
£200k per 
annum. 

Change in 
precipitation 
extremes 
and droughts 

These extremes 
are already 
occurring, 
creating 
opportunities to 
invest in 
companies 
which are set to 
benefit from 
these extremes. 

Other: Our 
ability to identify 
the opportunities 
that this driver 
presents to the 
assets in which 
we invest will 
affect the 
performance of 
our funds.  If 
integrated 
effectively we 
should be able 
to out-perform 
the market and 
hence attract 
new clients and 
retain existing 
ones. 

Up to 1 
year 

Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
incorporates these 
considerations as 
part of the 
Investment process 

A portion of the 
ESG Team 
analysts time will 
be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time associated 
with this is circa 
£200k per 
annum. 

Induced 
changes in 
natural 
resources 

The economic 
value of 
ecosystem 
services, 
biodiversity and 
other natural 
resources is 
only recently 
being 

Other: Our 
ability to identify 
the opportunities 
that this driver 
presents to the 
assets in which 
we invest will 
affect the 
performance of 

Unknown 
Indirect 
(Supply 
chain) 

Virtually 
certain 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
incorporates these 
considerations as 
part of the 
Investment process 

A portion of the 
ESG Team 
analysts time will 
be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

recognised.  All 
the science 
predicts 
changes in 
ecosystem 
services and 
biodiversity as a 
result of climate 
change. 

our funds.  If 
integrated 
effectively we 
should be able 
to out-perform 
the market and 
hence attract 
new clients and 
retain existing 
ones. 

management 
time associated 
with this is circa 
£200k per 
annum. 

Change in 
temperature 
extremes 

Changes in 
extremes will 
have direct 
impact on  the 
amount of 
energy we use 
in our 
operational 
buildings for 
either heating or 
cooling 
purposes. 

Reduced 
operational 
costs 

1 to 3 
years 

Direct 
Virtually 
certain 

Low-
medium 

Minimal, 
energy spend 
represents 
less than 1% 
of operational 
costs. 

The Facilities 
Management team 
undertakes regular 
reviews of climate 
change impacts 
and ensures these 
are considered and 
embedded within 
business as usual 
activities to ensure 
maximum leverage 
of opportunity 
through a 
comprehensive CR 
management and 
reporting 
programme. 

Analysis is 
undertaken 
through the 
Facilities 
Management 
Team as part of 
the business as 
usual role. This 
is estimated to 
have added at 
least 1 x FTE to 
the headcount at 
an overall cost 
of circa £100k 
per annum. 

Change in 
mean 
(average) 
temperature 

Changes in 
averages will 
have direct 
impact on  the 
amount of 
energy we use 
in our 
operational 
buildings for 

Reduced 
operational 
costs 

1 to 3 
years 

Direct 
Virtually 
certain 

Low-
medium 

Minimal, 
energy spend 
represents 
less than 1% 
of operational 
costs. 

The Facilities 
Management team 
undertakes regular 
reviews of climate 
change impacts 
and ensures these 
are considered and 
embedded within 
business as usual 

Analysis is 
undertaken 
through the 
Facilities 
Management 
Team as part of 
the business as 
usual role. This 
is estimated to 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential 
impact 

 
 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

either heating or 
cooling 
purposes. 

activities to ensure 
maximum leverage 
of opportunity 
through a 
comprehensive CR 
management and 
reporting 
programme. 

have added at 
least 1 x FTE to 
the headcount at 
an overall cost 
of circa £100k 
per annum. 

 

CC6.1c  

Please describe your inherent opportunities that are driven by changes in other climate-related developments 

 

Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential impact 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

Reputation 

Leadership in 
integrating 
climate 
change into 
the 
investment 
process may 
enhance our 
reputation 
and increase 
demand for 
our services. 

New 
products/business 
services 

1 to 3 
years 

Direct 
About as 
likely as 
not 

Unknown 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
conducts regular 
analysis to 
understand how 
climate change may 
impact individual 
investment 
opportunities. We 
share this externally. 
We also conduct 
client specific 
analysis of their 
exposures at a 
portfolio level. 

A portion of 
the ESG Team 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £200k 
per annum. 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential impact 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

Changing 
consumer 
behavior 

This could 
affect 
demand, 
increasing 
the appeal of 
climate 
change 
investment 
products, 

Other: Our ability to 
identify the 
opportunities that 
this driver presents 
to the assets in 
which we invest will 
affect the 
performance of our 
funds.  If integrated 
effectively we 
should be able to 
out-perform the 
market and hence 
attract new clients 
and retain existing 
ones. 

1 to 3 
years 

Direct 
More likely 
than not 

Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team 
undertakes analysis 
to understand how 
climate change may 
influence product 
demand, what 
investment 
performance 
opportunities may 
occur and how these 
can be integrated into 
the investment 
process in the most 
beneficial way 
allowing client 
attraction/retention. 
We also run events 
for clients educating 
them on carbon 
impacts in the longer 
term. 

A portion of 
the ESG Team 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £200k 
per annum. 

Fluctuating 
socio-
economic 
conditions 

Fluctuations 
create 
investment 
opportunities 
by creating 
variable 
market 
conditions. 

Other: Our ability to 
identify the 
opportunities that 
this driver presents 
to the assets in 
which we invest will 
affect the 
performance of our 
funds.  If integrated 
effectively we 
should be able to 
out-perform the 
market and hence 
attract new clients 
and retain existing 

Up to 1 
year 

Direct Very likely Medium 

Estimated 
Impacts on 
Investment 
performance 
are not 
available at 
present. 

The ESG Team is 
continuously working 
on tolls so that 
investors can quantify 
and factor in the 
impact of this change 
into their investment 
processes. We buy in 
data from external 
sources to further 
enhance our work in 
this area. 

A portion of 
the ESG Team 
analysts time 
will be spent 
addressing 
these issues, it 
would be 
estimated that 
the cost of 
management 
time 
associated 
with this is 
circa £500k 
per annum. 



Opportunity 
driver 

 
 
 

Description 
 
 
 

Potential impact 
 

Timeframe 
 
 
 

Direct/ 
Indirect 

 
 
 

Likelihood 
 
 
 

Magnitude 
of impact 

 
 
 

 
Estimated 
financial 

implications 
 
 

 
Management 

method 
 
 

 
Cost of 

management 
 
 

ones. 

 

CC6.1d  

Please explain why you do not consider your company to be exposed to inherent opportunities driven by changes in regulation that have the potential to 
generate a substantive change in your business operations, revenue or expenditure 

 
 
 
 

 

CC6.1e  

Please explain why you do not consider your company to be exposed to inherent opportunities driven by changes in physical climate parameters that 
have the potential to generate a substantive change in your business operations, revenue or expenditure 

 
 
 
 

 

CC6.1f  

Please explain why you do not consider your company to be exposed to inherent opportunities driven by changes in other climate-related developments 
that have the potential to generate a substantive change in your business operations, revenue or expenditure 

 
 
 
 

 



Further Information 

Module: GHG Emissions Accounting, Energy and Fuel Use, and Trading 

Page: CC7. Emissions Methodology 

CC7.1  

Please provide your base year and base year emissions (Scopes 1 and 2) 

 
 
 

 
Scope 

 
 

Base year 
 
 
 

Base year emissions (metric tonnes CO2e) 
 
 
 

Scope 1 
Mon 01 Jan 2007 - Mon 31 Dec 
2007 
 

433.31 

Scope 2 (location-based) 
Mon 01 Jan 2007 - Mon 31 Dec 
2007 
 

5442.58 

Scope 2 (market-based) 
Tue 02 May 2017 - Tue 02 May 
2017 
 

 

 

CC7.2  

Please give the name of the standard, protocol or methodology you have used to collect activity data and calculate Scope 1 and Scope 2 emissions  

 
 
 

Please select the published methodologies that you use 
 
 
 

Defra Voluntary Reporting Guidelines 



 

CC7.2a  

If you have selected "Other" in CC7.2 please provide details of the standard, protocol or methodology you have used to collect activity data and 
calculate Scope 1 and Scope 2 emissions 

 
 
 
 

 

CC7.3  

Please give the source for the global warming potentials you have used 

 
 
 

Gas 
 
 
 

Reference 
 
 
 

 

CC7.4  

Please give the emissions factors you have applied and their origin; alternatively, please attach an Excel spreadsheet with this data at the bottom of this 
page 

 
 
 

Fuel/Material/Energy 
 
 
 

Emission Factor 
 
 
 

Unit 
 
 
 

Reference 
 
 
 

Diesel/Gas oil 2.96572 kg CO2e per liter 
DEFRA UK Government Conversion Factors for 
UK Reporting 

Electricity 0.00041 
kg CO2e per 
MWh 

DEFRA UK Government Conversion Factors for 
UK Reporting 



Fuel/Material/Energy 
 
 
 

Emission Factor 
 
 
 

Unit 
 
 
 

Reference 
 
 
 

Natural gas 0.00018 
kg CO2e per 
MWh 

DEFRA UK Government Conversion Factors for 
UK Reporting 

 

Further Information 

Page: CC8. Emissions Data - (1 Jan 2016 -  31 Dec 2016) 

CC8.1  

Please select the boundary you are using for your Scope 1 and 2 greenhouse gas inventory 

 
 
 
Financial control 

 

CC8.2  

Please provide your gross global Scope 1 emissions figures in metric tonnes CO2e 

 
 
 
687.59 

 

CC8.3  

 
Please describe your approach to reporting Scope 2 emissions 

 
 
 



 
Scope 2, location-based 

 
 

 
Scope 2, market-based 

 
 

 
Comment 

 
 

We are reporting a Scope 2, location-
based figure 

We have no operations where we are able to access electricity supplier emissions factors or residual 
emissions factors and are unable to report a Scope 2, market-based figure  

 

CC8.3a  

Please provide your gross global Scope 2 emissions figures in metric tonnes CO2e 

 
 
 
 

 
Scope 2, location-based 

 
 

 
Scope 2, market-based (if applicable) 

 
 

 
Comment 

 
 

5624.57 
  

 

CC8.4  

Are there any sources (e.g. facilities, specific GHGs, activities, geographies, etc.) of Scope 1 and Scope 2 emissions that are within your selected 
reporting boundary which are not included in your disclosure? 

 
No 

 

CC8.4a  

Please provide details of the sources of Scope 1 and Scope 2 emissions that are within your selected reporting boundary which are not included in your 
disclosure  

 



Source 
 
 
 

 
Relevance of Scope 1 
emissions from this 

source 
 
 

 
Relevance of location-based 
Scope 2 emissions from this 

source 
 
 

 
Relevance of market-based Scope 2 

emissions from this source (if 
applicable) 

 
 
 

Explain why the source is excluded 
 
 
 

 

CC8.5  

Please estimate the level of uncertainty of the total gross global Scope 1 and 2 emissions figures that you have supplied and specify the sources of 
uncertainty in your data gathering, handling and calculations 

 

 
Scope 

 
 

 
Uncertainty range 

 
 
 
 

 
Main sources of 

uncertainty 
 
 
 
 

 
Please expand on the uncertainty in your data 

 
 
 
 

Scope 1 
More than 5% but 
less than or equal 
to 10% 

Data Gaps 
Assumptions 
Metering/ 
Measurement 
Constraints 
 

Overseas properties are located within landlord operated buildings shared with other tenants. Energy 
supplies are provided as part of the building charges and it is not always possible to ascertain metered 
usage amounts. We have developed and continue to refine methods for capturing basic data from 
these locations and use average figures to derive the detail for these locations, however this can only 
ever have an accuracy within the range selected. 

Scope 2 
(location-
based) 

More than 5% but 
less than or equal 
to 10% 

Data Gaps 
Assumptions 
Metering/ 
Measurement 
Constraints 
 

Overseas properties are located within landlord operated buildings shared with other tenants. Energy 
supplies are provided as part of the building charges and it is not always possible to ascertain metered 
usage amounts. We have developed and continue to refine methods for capturing basic data from 
these locations and use average figures to derive the detail for these locations, however this can only 
ever have an accuracy within the range selected. 

Scope 2 
(market-
based) 

   

 

CC8.6  



Please indicate the verification/assurance status that applies to your reported Scope 1 emissions 

 
 
 
Third party verification or assurance process in place 

 

CC8.6a  

Please provide further details of the verification/assurance undertaken for your Scope 1 emissions, and attach the relevant statements 

 
 
 

 
Verification 

or assurance 
cycle in 

place 
 
 

 
Status in 

the current 
reporting 

year 
 
 

Type of 
verification 

or 
assurance 

 
 
 

 
Attach the statement 

 
 

 
Page/section 

reference 
 
 

Relevant 
standard 

 
 
 

Proportion 
of reported 

Scope 1 
emissions 

verified 
(%) 

 
 
 

Annual 
process 

Complete 
Reasonable 
assurance 

https://www.cdp.net/sites/2017/31/16531/Climate Change 
2017/Shared Documents/Attachments/CC8.6a/2017-06-
29_Schroders_CDP 
Assurance_Statement_AA1000_Version0_2SJ.pdf 

Whole 
document 

AA1000AS 100 

 

CC8.6b  

Please provide further details of the regulatory regime to which you are complying that specifies the use of Continuous Emission Monitoring Systems 
(CEMS) 

 

Regulation 
 

% of emissions covered by the system 
 

Compliance period 
 

Evidence of submission 
 

 

CC8.7  



Please indicate the verification/assurance status that applies to at least one of your reported Scope 2 emissions figures 

 
 
 
Third party verification or assurance process in place 

 

CC8.7a  

Please provide further details of the verification/assurance undertaken for your location-based and/or market-based Scope 2 emissions, and attach the relevant 
statements 
 
 
 
 

 
Location-
based or 
market-
based 
figure? 

 
 

 
Verification 

or 
assurance 

cycle in 
place 

 
 

 
Status in 

the 
current 

reporting 
year 

 
 

Type of 
verification 

or 
assurance 

 
 
 

 
Attach the statement 

 
 

Page/Section 
reference 

 
 
 

Relevant 
standard 

 
 
 

 
Proportion 

of 
reported 
Scope 2 

emissions 
verified 

(%) 
 
 

Location-
based 

Annual 
process 

Complete 
Reasonable 
assurance 

https://www.cdp.net/sites/2017/31/16531/Climate Change 
2017/Shared Documents/Attachments/CC8.7a/2017-06-
29_Schroders_CDP 
Assurance_Statement_AA1000_Version0_2SJ.pdf 

Whole 
document 

AA1000AS 100 

 

CC8.8  

Please identify if any data points have been verified as part of the third party verification work undertaken, other than the verification of emissions 
figures reported in CC8.6, CC8.7 and CC14.2 

 

 
Additional data points verified 

 
 

 
Comment 

 
 



 
Additional data points verified 

 
 

 
Comment 

 
 

Emissions reduction activities 
Carbon Saver Gold Standard - data and evidence is reviewed as part 
of accreditation process 

 

CC8.9  

Are carbon dioxide emissions from biologically sequestered carbon relevant to your organization? 

 
No 

 

CC8.9a  

Please provide the emissions from biologically sequestered carbon relevant to your organization in metric tonnes CO2 

 
 
 

 

Further Information 

Page: CC9. Scope 1 Emissions Breakdown - (1 Jan 2016 -  31 Dec 2016) 

CC9.1  

Do you have Scope 1 emissions sources in more than one country? 

 
 
 
Yes 

 

CC9.1a  



Please break down your total gross global Scope 1 emissions by country/region 

 
 
 

Country/Region 
 
 
 

Scope 1 metric tonnes CO2e  
 
 
 

France 22.64 

Luxembourg 94.49 

Switzerland 200.82 

United Kingdom 365.82 

Japan 3.83 

 

CC9.2  

Please indicate which other Scope 1 emissions breakdowns you are able to provide (tick all that apply) 

 
 
 

 

CC9.2a  

Please break down your total gross global Scope 1 emissions by business division 

 
 
 

Business division 
 
 
 

Scope 1 emissions (metric tonnes CO2e) 
 
 
 

 

CC9.2b  

Please break down your total gross global Scope 1 emissions by facility 

 



 
 

Facility 
 
 
 

Scope 1 emissions (metric tonnes CO2e) 
 
 
 

Latitude 
 

Longitude 
 

 

CC9.2c  

Please break down your total gross global Scope 1 emissions by GHG type 

 
 
 

GHG type 
 
 
 

Scope 1 emissions (metric tonnes CO2e) 
 
 
 

 

CC9.2d  

Please break down your total gross global Scope 1 emissions by activity 

 
 
 

Activity 
 
 
 

Scope 1 emissions (metric tonnes CO2e) 
 
 
 
 

 

Further Information 

Page: CC10. Scope 2 Emissions Breakdown - (1 Jan 2016 -  31 Dec 2016) 

CC10.1  



Do you have Scope 2 emissions sources in more than one country? 

 
 
 
Yes 

 

CC10.1a  

Please break down your total gross global Scope 2 emissions and energy consumption by country/region 

 
 
 

Country/Region 
 
 
 

 
Scope 2, location-based (metric 

tonnes CO2e) 
 
 

Scope 2, market-based 
(metric tonnes CO2e) 

 
 
 

Purchased and 
consumed 

electricity, heat, 
steam or cooling 

(MWh) 
 

Purchased and consumed low 
carbon electricity, heat, steam or 

cooling accounted in market-based 
approach (MWh) 

 
 

Argentina 22.03 
 

55.92 
 

Australia 190.71 
 

259.55 
 

Bermuda 17.47 
 

35.97 
 

Brazil 13.32 
 

83.04 
 

Chile 5.49 
 

13.66 
 

China 27.64 
 

40.67 
 

Denmark 3.20 
 

12.58 
 

United Arab Emirates 39.58 
 

61.52 
 

France .73 
 

17.85 
 

Germany 60.54 
 

209.47 
 

Gibralter 1.72 
 

2.29 
 

Guernsey 39.65 
 

85.78 
 

Hong Kong 294.59 
 

370.47 
 

Indonesia 79.11 
 

107.42 
 

Italy 58.41 
 

176.50 
 

Japan 133.28 
 

239.51 
 

Jersey 15.61 
 

35.77 
 

Luxembourg 139.51 
 

459.43 
 

Mexico 4.22 
 

9.24 
 



Country/Region 
 
 
 

 
Scope 2, location-based (metric 

tonnes CO2e) 
 
 

Scope 2, market-based 
(metric tonnes CO2e) 

 
 
 

Purchased and 
consumed 

electricity, heat, 
steam or cooling 

(MWh) 
 

Purchased and consumed low 
carbon electricity, heat, steam or 

cooling accounted in market-based 
approach (MWh) 

 
 

Netherlands 12.84 
 

27.18 
 

Singapore 239.42 
 

543.02 
 

South Korea 31.93 
 

61.79 
 

Spain 6.15 
 

24.12 
 

Sweden .07 
 

6.55 
 

Switzerland 18.11 
 

790.24 
 

Taiwan 190.37 
 

280.05 
 

United States of 
America 

508.48 
 

1046.68 
 

United Kingdom 3470.33 
 

8422.11 
 

 

CC10.2  

Please indicate which other Scope 2 emissions breakdowns you are able to provide (tick all that apply) 

 
 
 

 

CC10.2a  

Please break down your total gross global Scope 2 emissions by business division 

 
 
 

Business division 
 
 
 

Scope 2, location-based 
(metric tonnes CO2e) 

 
 
 

 
Scope 2, market-based 
(metric tonnes CO2e) 

 
 

 



CC10.2b  

Please break down your total gross global Scope 2 emissions by facility 

 
 
 

Facility 
 
 
 

Scope 2, location-based (metric tonnes CO2e) 
 
 
 

 
Scope 2, market-based (metric tonnes CO2e) 

 
 

 

CC10.2c  

Please break down your total gross global Scope 2 emissions by activity 

 
 
 

Activity 
 
 
 

Scope 2, location-based (metric tonnes CO2e) 
 
 
 

 
Scope 2, market-based (metric tonnes CO2e) 

 
 

 

Further Information 

Page: CC11. Energy 

CC11.1  

What percentage of your total operational spend in the reporting year was on energy? 

 
More than 5% but less than or equal to 10% 

 

CC11.2  



Please state how much heat, steam, and cooling in MWh your organization has purchased and consumed during the reporting year 

 
 
 

Energy type 
 
 
 

MWh 
 
 
 

Heat 143.58 

Steam 
 

Cooling 
 

 

CC11.3  

 
Please state how much fuel in MWh your organization has consumed (for energy purposes) during the reporting year 

 
 
3133.69 

 

CC11.3a  

Please complete the table by breaking down the total "Fuel" figure entered above by fuel type 

 
 
 

Fuels 
 
 
 

MWh 
 
 
 

Natural gas 3093.79 

Diesel/Gas oil 39.90 

 

CC11.4  



Please provide details of the electricity, heat, steam or cooling amounts that were accounted at a low carbon emission factor in the market-based Scope 
2 figure reported in CC8.3a 

 

Basis for applying a low carbon emission factor 
 

MWh consumed 
associated with low 

carbon electricity, heat, 
steam or cooling 

 

 
Emissions factor (in units of metric 

tonnes CO2e per MWh) 
 
 

Comment 
 

No purchases or generation of low carbon electricity, heat, steam or cooling 
accounted with a low carbon emissions factor    

 

CC11.5  

 
Please report how much electricity you produce in MWh, and how much electricity you consume in MWh 

 
 

 
Total electricity consumed 

(MWh) 
 
 

 
Consumed 

electricity that is 
purchased (MWh) 

 
 
 
 

 
Total electricity produced 

(MWh) 
 
 

 
Total renewable 

electricity 
produced (MWh) 

 
 

 
Consumed renewable 

electricity that is produced 
by company (MWh) 

 
 

 
Comment 

 
 

13332.79 13332.79 
    

 

Further Information 

Page: CC12. Emissions Performance 

CC12.1  

How do your gross global emissions (Scope 1 and 2 combined) for the reporting year compare to the previous year? 

 
Decreased 

 



CC12.1a  

Please identify the reasons for any change in your gross global emissions (Scope 1 and 2 combined) and for each of them specify how your emissions 
compare to the previous year 

 

Reason 
 
 
 

Emissions value 
(percentage) 

 
 
 

Direction of 
change 

 
 
 

Please explain and include calculation 
 
 
 

Emissions reduction 
activities 

25 Decrease Continued benefit from investment in reduction activities 

Divestment 
   

Acquisitions 
   

Mergers 
   

Change in output 
   

Change in methodology 
 

Decrease 
 

Change in boundary 
   

Change in physical 
operating conditions 

75 Decrease 
Closure of Gutter Lane office in London which had energy inefficient infrastructure in 2015. 
Singapore office relocation to new office location with energy efficient infrastructure including 
solar panels. 

Unidentified 
   

Other 
   

 

CC12.1b  

 
Is your emissions performance calculations in CC12.1 and CC12.1a based on a location-based Scope 2 emissions figure or a market-based Scope 2 
emissions figure? 

 
 
Location-based 

 

CC12.2  



Please describe your gross global combined Scope 1 and 2 emissions for the reporting year in metric tonnes CO2e per unit currency total revenue 

 
 
 

Intensity 
figure = 

 
 
 

Metric 
numerator (Gross 
global combined 

Scope 1 and 2 
emissions) 

 
 
 

Metric 
denominator: 

Unit total 
revenue 

 
 
 
 
 

 
Scope 2 
figure 
used 

 
 

% change 
from 

previous 
year 

 
 
 

Direction 
of change 

from 
previous 

year 
 
 
 

Reason for change 
 
 
 

2.94 metric tonnes CO2e 
 

Location-
based 

1.3 Decrease 

Continued benefit from investment in reduction activities Closure 
of Gutter Lane office in London which had energy inefficient 
infrastructure in 2015. Singapore office relocation to new office 
location with energy efficient infrastructure including solar panels 

 

CC12.3  

Please provide any additional intensity (normalized) metrics that are appropriate to your business operations 

 
 
 

Intensity 
figure = 

 
 
 

Metric 
numerator (Gross 
global combined 

Scope 1 and 2 
emissions) 

 
 
 

Metric denominator 
 
 
 

 
Metric 

denominator: 
Unit total 

 
 

 
Scope 2 figure 

used 
 
 

% change from 
previous year 

 
 
 

Direction of 
change 

from 
previous 

year 
 
 
 

Reason for 
change 

 
 
 

1.40 metric tonnes CO2e 
full time equivalent (FTE) 
employee  

Location-based 19 Decrease 
 

 

Further Information 

Page: CC13. Emissions Trading 



CC13.1  

Do you participate in any emissions trading schemes? 

 
Yes 

 

CC13.1a  

Please complete the following table for each of the emission trading schemes in which you participate 

 

Scheme name 
 
 
 

Period for which data is 
supplied 

 
 
 

Allowances 
allocated 

 
 
 

Allowances 
purchased 

 
 
 

Verified 
emissions in 
metric tonnes 

CO2e 
 
 
 

Details of ownership 
 
 
 

Other: Carbon Reduction 
Commitment (CRC) 

Wed 01 Apr 2015 - Wed 30 
Mar 2016 
 

4363 4363 4363 
 

 

CC13.1b  

What is your strategy for complying with the schemes in which you participate or anticipate participating? 

 
 
 
All carbon and emissions management initiatives undertaken are aimed at reducing the UK businesses exposure to carbon trading schemes. Our strategy is 
therefore to continue the emissions management works that are currently underway but to continually review progress against targets and adjust approaches as 
appropriate. We also monitor developments in the guidelines and process around Carbon Reduction Commitment (CRC)Energy Efficiency scheme works and 
change our programme or our reporting methods in accordance with these guidelines to ensure we minimise the impact and maximise the benefits of participation in 
these mandatory schemes. We have agreed and publicised environmental improvements targets and compliment actions already taken on improving our standing in 
the CRC league tables. We will continue to work with our employees and partners to improve environmental performance both in the office and at home 
 
 
 

 



CC13.2  

Has your organization originated any project-based carbon credits or purchased any within the reporting period? 

 
No 

 

CC13.2a  

Please provide details on the project-based carbon credits originated or purchased by your organization in the reporting period 

 

Credit 
origination 

or credit 
purchase 

 
 
 

Project 
type 

 
 
 

Project 
identification 

 
 
 

Verified to which 
standard 

 
 
 

Number of 
credits 
(metric 

tonnes CO2e)  
 
 
 

Number of credits 
(metric tonnes 

CO2e): Risk adjusted 
volume 

 
 
 

Credits 
canceled 

 
 
 

Purpose, e.g. 
compliance 

 
 
 

 

Further Information 

Page: CC14. Scope 3 Emissions 

CC14.1  

Please account for your organization’s Scope 3 emissions, disclosing and explaining any exclusions 

 
 
 



Sources of Scope 3 
emissions 

 
 
 

Evaluation 
status 

 

metric 
tonnes 
CO2e 

 
 
 

Emissions calculation 
methodology 

 
 
 

Percentage 
of emissions 

calculated 
using data 
obtained 

from 
suppliers or 
value chain 

partners 
 
 

Explanation 
 

Purchased goods and 
services 

Not evaluated 
    

Capital goods Not evaluated 
    

Fuel-and-energy-
related activities (not 
included in Scope 1 or 
2) 

Not relevant, 
explanation 
provided 

   
All fuel and energy related activities are 
incorporated within Scope 1 and 2 reporting. 

Upstream 
transportation and 
distribution 

Not relevant, 
explanation 
provided 

   
Our products do not utilise physical transportation 
or distribution. 

Waste generated in 
operations 

Relevant, not 
yet calculated    

We calculate and report on the quantities of waste 
we produce but have not yet captured sufficient 
information to enable this to be converted to CO2. 
We will be looking to include this is subsequent 
reports. 

Business travel 
Relevant, 
calculated 

10431.65 

Travel figures are compiled for the 
global business and CO2e figures 
are calculated using DEFRA 
conversion factors. 

100.00% 
 

Employee commuting 
Relevant, not 
yet calculated     

Upstream leased 
assets 

Not relevant, 
explanation 
provided 

   
We have no upstream leased assets. 

Downstream 
transportation and 
distribution 

Not relevant, 
explanation 
provided 

   
Our products do not utilise physical transportation 
or distribution. 

Processing of sold 
products 

Not relevant, 
explanation 
provided 

   

Emissions arising from our sold products are 
contained within the reported scope 1 and 2 
figures. 



Sources of Scope 3 
emissions 

 
 
 

Evaluation 
status 

 

metric 
tonnes 
CO2e 

 
 
 

Emissions calculation 
methodology 

 
 
 

Percentage 
of emissions 

calculated 
using data 
obtained 

from 
suppliers or 
value chain 

partners 
 
 

Explanation 
 

Use of sold products 
Not relevant, 
explanation 
provided 

   
Use of our products does not generate carbon 
emissions. 

End of life treatment of 
sold products 

Not relevant, 
explanation 
provided 

   

Our products do not create carbon emissions at 
the end of life beyond those captured in reported 
scope 1 and scope 2 figures. 

Downstream leased 
assets 

Not relevant, 
explanation 
provided 

   
We have no downstream leased assets. 

Franchises 
Not relevant, 
explanation 
provided 

   
We do not operate franchise arrangements as part 
of our business model. 

Investments 
Relevant, not 
yet calculated     

Other (upstream) 
     

Other (downstream) 
     

 

CC14.2  

Please indicate the verification/assurance status that applies to your reported Scope 3 emissions 

 
Third party verification or assurance process in place 

 

CC14.2a  



Please provide further details of the verification/assurance undertaken, and attach the relevant statements 

 
 
 

 
Verification 

or 
assurance 

cycle in 
place 

 
 

 
Status in 

the 
current 

reporting 
year 

 
 

 
Type of 

verification 
or 

assurance 
 
 
 
 

Attach the statement 
 
 
 

 
Page/Section 

reference 
 
 

 
Relevant 
standard 

 
 
 
 

 
Proportion of 

reported Scope 
3 emissions 
verified (%) 

 
 

Annual 
process 

Complete 
Reasonable 
assurance 

https://www.cdp.net/sites/2017/31/16531/Climate Change 
2017/Shared Documents/Attachments/CC14.2a/2017-06-
29_Schroders_CDP 
Assurance_Statement_AA1000_Version0_2SJ.pdf 

Whole 
document 

AA1000AS 
 

 

CC14.3  

Are you able to compare your Scope 3 emissions for the reporting year with those for the previous year for any sources? 

 
Yes 

 

CC14.3a  

Please identify the reasons for any change in your Scope 3 emissions and for each of them specify how your emissions compare to the previous year 

 
 
 

 
Sources of Scope 3 

emissions 
 
 
 
 

 
Reason for change 

 
 
 
 

 
Emissions value 

(percentage) 
 
 
 
 

 
Direction of 

change 
 
 
 
 

Comment 
 
 
 

Business travel Change in physical 22.68 Increase Increased business revenue and turnover, broader market 



 
Sources of Scope 3 

emissions 
 
 
 
 

 
Reason for change 

 
 
 
 

 
Emissions value 

(percentage) 
 
 
 
 

 
Direction of 

change 
 
 
 
 

Comment 
 
 
 

operating conditions coverage and globalisation 

 

CC14.4  

Do you engage with any of the elements of your value chain on GHG emissions and climate change strategies? (Tick all that apply) 

 
Yes, our suppliers 
Yes, other partners in the value chain 
 

 

CC14.4a  

Please give details of methods of engagement, your strategy for prioritizing engagements and measures of success 

 
Schroders expects both direct and indirect impacts on climate change; directly through our operations, and indirectly through our investment activities. Whilst our 
direct operations may have a modest climate change impact, we proactively address our emissions related to energy use, travel and waste. The indirect impact of 
climate change on the companies in which we invest, and of those companies on climate change, varies by sector.  However, the Company has a proactive 
responsible investment programme which addresses the risks and leverages the opportunities that climate change presents to these investments. In addition to this 
programme, Schroders also has a Global Climate Change Fund which seeks to invest in the opportunities presented by climate change. 
Climate change in the longer term represents both risks and opportunities to the companies in which we invest and therefore the performance of our business, and 
we have developed various solutions for integrating these considerations into the investment process on an iterative basis. 
 
During our investment process we have a responsibility to take into account the environmental, social and governance (ESG) performance of the assets in which we 
invest, and we endeavour to be responsible investors when exercising our duties to clients. This means we take into account the long-term climate change risks and 
opportunities that may affect the resilience of the assets in which we invest , and to ensure this, we have global ESG Equity, Fixed Income and Property policies in 
place to ensure that the majority of our porducts are covered by our ESG policies. As global ESG disclosure and standardisation improves, we expect the 
understanding of how key ESG performance indicators influence business performance to improve and, subsequently, how the analysis of ESG data can be 
integrated in to the stock selection and valuation process as well as the engagement process. 
 
Schroders was a founding member of the Institutional Investors Group on Climate Change (set up to raise awareness about the risks and opportunities climate 
change presents to the investment community), and is also a supporter of, and special adviser to, the Carbon Disclosure Project.  We have a dedicated RI team 
which engages with companies across Schroders’ holdings on ESG topics. Schroders votes at the AGMs of companies, including resolutions on climate change 



issues.  We have supported calls for increased Government commitment through the Institutional Investors Group on Climate Change (IIGCC) and the Prince of 
Wales Business Leaders Forum (PWBLF) Climate Change communiques as we recognise that we need this clarity on policy in order to make effective investment 
strategies. 
 
Schroders Global Climate Change Fund provides learning opportunities for our other investment products across the group.  We believe that this focus on 
determining the impacts of climate change on the investment process will provide us with a competitive advantage, whether a reputational advantage, or through 
benefits delivered to our investment process, and hence client returns. 
 
In 2014 we successfully pitched for an established ESG fund, as part of our winning pitch we developed (what we believe to be a market  first) portfolio performance 
targets (including climate change targets) in order to align financial performance with ESG performance.  We have also developed the capacity to screen portfolios 
for carbon asset exposure, carbon footprints and constituent transparency and performance, meaning that we have a much greater ability to provide clients with 
more information about the climate change risks to their investments 
 
 

 

CC14.4b  

To give a sense of scale of this engagement, please give the number of suppliers with whom you are engaging and the proportion of your total spend 
that they represent 

 

 
Type of engagement 

 
 

Number of suppliers 
 

% of total spend (direct 
and indirect) 

 

Impact of engagement 
 

 

CC14.4c  

Please explain why you do not engage with any elements of your value chain on GHG emissions and climate change strategies, and any plans you have 
to develop an engagement strategy in the future 

 
 

Further Information 

Module: Sign Off 
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CC15.1  

Please provide the following information for the person that has signed off (approved) your CDP climate change response 

 

 
Name 

 
 

 
Job title 

 
 

 
Corresponding job category 

 
 

John Regan Head of Facilities Management Operations Facilities manager 

 

Further Information 

CDP 

 


