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The devastating effects of Covid-19 pandemic have had a short-term impact on carbon emissions, 
but not enough to move Schroders’ Climate Progress Dashboard which remains unchanged in 
implying a long-term temperature rise of 3.9°C in its latest quarterly update. 

Schroders Climate Progress Dashboard 

 

Source: Schroders analysis based on industry sources. Based on data available as at Q1 2020.  

Launched in 2017, the Climate Progress Dashboard provides Schroders’ analysts, fund managers 
and clients with an insight into the progress governments and industries across the world are 
making towards meeting the 2°C temperature rise target set by the Paris Agreement in 2015. 

In the first quarter of this year as the world battled the pandemic, industry and transport which 
create more than one third of global greenhouse gas emissions have virtually ground to a halt. It 
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looks likely that 2020 will mark the fourth year in three decades in which global emissions fall, and 
it will quite possibly be the largest reduction ever seen.  

However, Andrew Howard, Head of Sustainable Research at Schroders, cautions that these 
short-term effects do not necessarily equate to tangible long-term change. 

He comments: “The headline temperature rise implied by the dozen drivers examined points to a long 
run temperature rise of 3.9 degrees over pre-industrial levels, unchanged from last quarter’s reading. 
We have seen short-term changes in some drivers, whether these will be sustained is another question. 

“During the 2008-09 Global Financial Crisis we saw a 1.3% reduction in emissions only for them to 
bounce back by almost 6% in 2010 as injections of fiscal support across major economies kick-started 
economic activity. We do not want this to happen again and as policy makers, businesses and 
governments begin to plan the economic and societal recovery from the pandemic, this could be the 
inflection point for climate change to accelerate the transition to a low carbon economy. 

“Economies across the globe will need fiscal support and some policy makers, for instance EU leaders 
have agreed that the region’s economic recovery plan will be consistent with its green transition 
commitment. Whether others follow suit, or how stringent their criteria prove, will become clearer as 
commitments turn into action.” 

In a further indication of its commitment to creating a sustainable economy, Schroders has joined 
the United Nations Global Compact, the world’s largest corporate sustainability initiative. This 
follows the A+ rating for overall strategy and governance in relation to sustainable investment 
awarded to Schroders in 2019 for the fifth year running by the Principles for Responsible 
Investment (PRI), an influential United Nations-backed global investor initiative. 

In October 2019, Schroders announced that its corporate revolving credit facility has been 
converted into an ESG-linked facility, an innovative move underlining the firm’s commitment to 
sustainability from a corporate, as well as investment, perspective. 

Jessica Ground, Global Head of Stewardship at Schroders, said: “The integration of sustainability 
is at the very core of Schroders. We look forward to working collaboratively with the UN Global Compact 
to catalyse change and use our influence to engage with companies and policymakers to create a fairer 
society for all.” 

 

### 

  

https://www.carbonbrief.org/analysis-coronavirus-set-to-cause-largest-ever-annual-fall-in-co2-emissions
https://www.bbc.com/future/article/20200326-covid-19-the-impact-of-coronavirus-on-the-environment
https://www.globalcarbonproject.org/global/pdf/pep/Peters_2011_Budget2010.pdf
https://news.trust.org/item/20200327124838-v6pgc/?source=package&id=d22b3e62-9ad4-4e28-8e34-aae3ec207c17
https://news.trust.org/item/20200327124838-v6pgc/?source=package&id=d22b3e62-9ad4-4e28-8e34-aae3ec207c17
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For further information, please contact: 

Thomas Kwan 
Hume Brophy (Hong Kong) 

Tel: +852 3008 3811  
Email: thomas.kwan@humebrophy.com  

Ginie Lam  
Schroder Investment Management (Hong Kong) 
Limited 

Tel: +852 2843 7725 
Email: ginie.lam@schroders.com  

About Schroders 

As a global investment manager, we help institutions, intermediaries and individuals meet their 
goals, fulfil their ambitions, and prepare for the future. But as the world changes, so do our clients’ 
needs. That’s why we have a long history of adapting to suit the times and keeping our focus on 
what matters most to our clients. 

Doing this takes experience and expertise. We bring together people and data to spot the trends 
that will shape the future. This provides a unique perspective which allows us to always invest with 
conviction. We are responsible for £500.2 billion (€590.3 billion/$662.6 billion)* of assets for our 
clients who trust us to deliver sustainable returns. We remain determined to build future 
prosperity for them, and for all of society. Today, we have over 5,600 people across six continents 
who focus on doing just this. 

We are a global business that’s managed locally. This allows us to always keep our clients’ needs at 
the heart of everything we do. For over 200 years and more than seven generations we’ve grown 
and developed our expertise in tandem with our clients’ needs and interests. 

Further information about Schroders can be found at www.schroders.com.hk.  

*as at 31 December 2019 

 

Important Information  
Any security(s) mentioned above is for illustrative purpose only, not a recommendation to invest or divest. 
This document is intended to be for information purposes only and it is not intended as promotional material in any respect. The views and 
opinions contained herein are those of the author(s), and do not necessarily represent views expressed or reflected in other Schroders 
communications, strategies or funds. The material is not intended to provide, and should not be relied on for investment advice or 
recommendation.  Opinions stated are matters of judgment, which may change. Information herein is believed to be reliable, but Schroder 
Investment Management (Hong Kong) Limited does not warrant its completeness or accuracy. 
Investment involves risks. Past performance and any forecasts are not necessarily a guide to future or likely performance. You should remember 
that the value of investments can go down as well as up and is not guaranteed. Exchange rate changes may cause the value of the overseas 
investments to rise or fall. For risks associated with investment in securities in emerging and less developed markets, please refer to the relevant 
offering document. 
The information contained in this document is provided for information purpose only and does not constitute any solicitation and offering of 
investment products. Potential investors should be aware that such investments involve market risk and should be regarded as long-term 
investments. 
Derivatives carry a high degree of risk and should only be considered by sophisticated investors. 
This material, including the website, has not been reviewed by the SFC. Issued by Schroder Investment Management (Hong Kong) Limited. 
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