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How has the pandemic affected 
people’s investment behaviour 
in Portugal? 
After a period of immense change, the pandemic has had a drastic impact on different types of investors. 
But how will expectations change from the short term to the long term?

Note: ‘People’ are defined as those who will invest at least €10,000 in the next 12 months and who have 
made changes to their investments within the last 10 years. Due to this, Schroders acknowledges that this 
group is not representative of everyone’s experience of the pandemic.

of people have spent more time thinking about their 
financial wellbeing and reorganising their personal finances 
due to COVID-19

Beginner / Rudimentary

2021

2019

Marketing Material

The value of investments and the income from them may go down as well as up and investors may not get back the amounts originally 
invested. Exchange rate changes may cause the value of any overseas investments to rise or fall. Schroders commissioned Raconteur Media 
to conduct, between 16 March and 7 May 2021, an independent online study of 23,450 people in 32 locations around the world. This 
research defines “people” as those who will be investing at least €10,000 (or the equivalent) in the next 12 months and who have made 
changes to their investments within the last 10 years.

Important information 

This information is not an offer, solicitation or recommendation to buy or sell any financial instrument or to adopt any investment strategy. 
Information herein is believed to be reliable but we do not warrant its completeness or accuracy. Any data has been sourced by us and is 
provided without any warranties of any kind. It should be independently verified before further publication or use. Third-party data is owned 
or licenced by the data provider and may not be reproduced, extracted or used for any other purpose without the data provider’s consent. 
Neither we, nor the data provider, will have any liability in connection with the third-party data. The material is not intended to provide, and 
should not be relied on for accounting, legal or tax advice. Reliance should not be placed on any views or information in the material when 
taking individual investment and/or strategic decisions. No responsibility can be accepted for error of fact or opinion. Any references to 
securities, sectors, regions and/ or countries are for illustrative purposes only. Schroders has expressed its own views and opinions in this 
document and these may change.

European Union/European Economic Area: Issued by Schroder Investment Management (Europe) 5, rue Höhenhof, L-1736 Senningerberg, 
Luxembourg. Registered No. B 37.799.

Hong Kong: This material including the website has not been reviewed by the SFC. Issued by Schroder Investment Management (Hong 
Kong) Limited. Level 33, Two Pacific Place, 88 Queensway, Hong Kong.

Indonesia: Issued by PT Schroder Investment Management Indonesia Indonesia Stock Exchange Building Tower 1, 30th Floor, Jalan Jend. 
Sudirman Kav 52-53 Jakarta 12190 Indonesia PT Schroder Investment Management Indonesia is licensed as an Investment Manager and 
regulated by the Indonesian Financial Services Authority (OJK). This material has not been reviewed by the OJK.

North America: this content is issued by Schroder Investment Management North America Inc., an indirect wholly owned subsidiary of 
Schroders plc and SEC registered adviser providing asset management products and services to clients in the US and Canada

Singapore: Issued by Schroder Investment Management (Singapore) Ltd (Co. Reg. No. 199201080H) 138 Market Street #23-01 
CapitaGreen, Singapore 048946. This advertisement or publication has not been reviewed by the Monetary Authority of Singapore.

United Arab Emirates: Issued by Schroder Investment Management Limited, located on Level 5, Office 506, Precinct Building 5, Dubai 
International Financial Centre, PO Box 506612 Dubai, United Arab Emirates.

United Kingdom: Issued by Schroder Investment Management Limited, 1 London Wall Place, London, EC2Y 5AU. Registered No. 1893220 
England. Authorised and regulated by the Financial Conduct Authority.
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The pandemic has caused people 
in Portugal to spend more time 
focusing on their finances 

Expert investors* are more likely to have done so

People in Portugal are checking their investments 
significantly more frequently than in 2019

And their expectations for returns are as optimistic as ever 

People who have spent more time focusing on this:

* self-purported 

People who check the value of their investments once a week or more

Average annual total return expectation for the next five years

Despite the challenges 
of 2020, it was a positive 
year for savings

In the short term, we see a divide in people’s saving and investment behaviour 
following the lifting of lockdown in Portugal

But this doesn’t necessarily translate to expected retirement age 

of people have put more 
money towards their 
savings generally 

44%
have invested 
more in low-risk 
asset investments

41%
have invested 
more in high-risk 
asset investments

25%

Intermediate

Expert / Advanced

of people saved as much as they planned

saved more than they planned 

did not save as much as they planned 

of non-retired people think they will 
retire later in the wake of COVID-19

39%
think they will still 
retire at the same age

38%
think they will 
retire earlier 
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of non-retired people would like to save more 
for their retirement as a result of the pandemic 

67%

The impact of the pandemic in Portugal becomes more evident 
in people’s retirement plans


