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Global emissions need to reduce dramatically in coming years
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Global greenhouse emissions and expected warming based on different policy scenarios

There is still a significant emissions gap1 to meet our 2°C climate targets

¹The emissions gap represents the difference between the emissions countries have pledge to reduce and the emissions that need to be reduced to limit global temperature increases to below 1.5°C or 2°C. 
Source: Climate Action Tracker, UNEP, Schroders – 30 June 2020. 

Current policies
3.1–3.7°C

Country pledges
2.6–3.2°C

2°C consistent
1.5–1.7°C
1.5°C consistent
1.3–1.5°C

Baseline trend if 
emissions continue
4.1–4.8°C

Global emissions must fall by 
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The scale of change
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Source: Schroders analysis based on industry sources. Based on data available as at Q1 2020. For further details please visit: 
https://www.schroders.com/en/about-us/corporate-responsibility/sustainability/climate-progress-dashboard/. CCS refers to Carbon capture storage.
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The scale of change
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Source: IPCC, 2018; Schroders. 1GHG refers to Greenhouse gas. 
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The obvious culprits are only part of the problem
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Current sources of GHG emissions

Source: Climate Change 2014: Mitigation of Climate Change, IPCC Working Group III.
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Schroder ISF Global Climate Change Equity
Five broad themes 

Schroder ISF Global Climate Change Equity
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Five broad themes 

For illustrative purposes only.
Source: Schroders, as at 30 September 2020.



Implications for investors
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How do we identify
the winners 
and losers?

Source: Schroders.
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Source: Schroders.
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Source: Schroders.
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The EU Green Deal takes shape
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Green measures proposed include: 

The EU has unveiled a €750bn recovery plan focused on economic repair and energy transition

Source: European Commission, Schroders.

Boosting offshore wind 
and better integrating 

the energy system

Beneficiaries: Wind 
turbine supply chain, 
cables, utilities and 

networks 

Scaling-up energy 
storage, green 

hydrogen and carbon 
capture and storage 

Beneficiaries: 
Electrolysers, fuel 

cells, batteries

EVs: the plan proposes 
the rollout of 1 million 

electric vehicle (EV) 
charging points to 

facilitate EV adoption

Beneficiaries:
EV supply chain, 

electrical equipment 

A ‘Renaissance of Rail 
investment’. The carbon 
intensity of rail transport 
is far lower than flights 
or internal combustion 

engine passenger 
vehicles, so it’s an 
important part of 

decarbonising mobility

Beneficiaries: Rolling 
stock supply chain, 

rail travel apps

A ‘Renovation Wave’ 
to at least double 

renovation rates across 
Europe. Buildings are 

40% of EU energy 
consumption and 

account for 36% of 
greenhouse gas 

emissions

Beneficiaries: Energy 
efficient building 

materials: insulation, 
HVAC, electrical 

equipment



US climate policy would change dramatically under Biden
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Pressure on Biden and Dem party leadership to strengthen commitments will continue

¹Policies Biden does not currently support but could support before November.
Source: Schroders 
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Crisis (June 2020)

Joint Biden-
Sanders Task

Force (July 2020)

Current position

Democratic Party shift 1 Shift 2 Shift 3 Shift 4?¹

Natural gas as a
‘bridge fuel’

28% economy-wide 
emissions reduction by 
2025 (from 2005 levels)

Support for oil/gas

Increase federal
fracking regulation

80% economy-wide 
emissions reductions 

by 2050

No support for
natural gas

Net-zero 
economy-wide 

emissions by 2050

No new drilling on 
federal lands 

Net-zero 
emissions from 
electricity sector 

by 2035

Revoke KXL permit

Screen climate and
env justice impacts
in federal permits

Fracking ban

Crude oil/gas export ban

Invoke climate 
emergency authorities

End sale of fossil fuel 
vehicles by 2030
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Clean technology, climate policy and financial crises
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Key trends for climate change investors are on a much firmer footing today

Source: BloombergNEF. 
Note: 1All turbine prices in this index are nominal.

Electric vehicles
The number of BEV models on the market
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Renewables1

The falling costs of wind turbines
Corporate ambition to cut emissions
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The improving economics of energy storage
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Falling storage costs catalyse a new phase of ‘near firm’ renewables

Source: 1Nextera, August 2019 Capital markets day. 2BNEF 2019 2H 2019 energy storage outlook.

Annual energy storage deployments by country2
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De-carbonisation has had a successful start in power 
generation, but faces a steep cost curve
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Conservation carbon abatement cost curve, based on current technologies and associated costs
Carbon abatement cost (US$/tnCO2eq)

Source: Goldman Sachs Global Investment Research.
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Can green hydrogen close the gap? 
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Source: BNEF, August 2019 and IRENA, September 2018.

0

2

4

6

8

2020 2025 2030 2035 2040

H2 from fossil fuels with CSS Best case solar
Average solar Best case wind
Average wind

Renewable hydrogen costs are expected to fall 
by 2050
USD/kg USD/m mbtu

0

5

10

15

20

25

30

35

40

0

1

2

3

4

5

6

7

2019 2030 2050

Fossil fuel derived hydrogen Renewable derived hydrogen

Future trajectory for hydrogen production costs 

USD/kg



Clean energy
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Stock example: ITM

Past performance is not a guide to future performance. The value of investments can go down as well as up and is not guaranteed.
Source: EIKON, USD, as at July 15, 2020. Forecasts are EIKON consensus estimates. The security shown was a holding in the strategy but the timing of purchases, size of position and the return may vary 
amongst portfolios within the same strategy. Although purchase and sale dates are not shown, the price chart reflects past performance, which gives no assurance of future returns. A list of all 
recommendations made for the strategy within the immediately preceding period of not less than one year will be provided upon written request. You should not assume that recommendations made in the 
future will be profitable or will equal the performance of the security discussed above. For illustrative purposes only and not a recommendation to buy/sell.

ITM share price and 12m forward EPS estimateGCC rationale and growth gap
– ITM Power manufactures integrated hydrogen energy equipment
– Hydrogen is an essential input for the decarbonisation of transport and 

industry. Regulation will therefore drive strong growth in green 
(electrolysis from renewables) hydrogen demand

– Strong product quality, and the Linde relationship, will help ITM gain 
share in this nascent market (KPI = share of new project wins) 

Fundamental risk
– Green hydrogen is not competitive today – needs volume ramp to bring 

down prices, and carbon price to drive up gas based hydrogen
– R&D company transforming to manufacturing as well, so lots of 

execution risk

ESG assessment
– Climate change is the driver of green hydrogen policy and trends. ITM 

is a pure play on this theme
– Very early stage company, governance and management systems will 

need to be improved as it grows
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Net zero carbon across their businesses by 2040

Amazon

Net zero carbon by 2040 

100% renewable energy by 2025

100,000 fully-electric delivery vehicles

$100 million in reforestation projects around the world

One Amazon electric car vs. 20 family vehicles
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Any references to securities are for illustrative purposes only and is not an offer, solicitation or recommendation to buy or sell any financial instrument or to adopt any investment strategy.



Key messages
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Source: Schroders.

Schroders is focused on 
capturing the whole range of 

investment opportunities from 
the climate transition

Addressing climate change 
requires a radical reduction in 
GHG emissions and we need to 

look beyond the obvious sources
of those emissions

There are stranded asset risks 
in these sectors, but also 

huge opportunities for 
sustainability leaders



Performance



Performance
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Performance to 31 August 2020 (% returns in USD)

Schroder ISF Global Climate Change Equity 

Past performance is not a guide to future performance and may not be repeated. The value of investment can go down as well as up and is not guaranteed. The return may increase or decrease as 
a result of currency fluctuations. Schroder International Selection Fund is referred to as Schroder ISF or SISF. 
Source: Morningstar. USD, net of fees. 
Total performance is calculated on the USD Schroder ISF Global Climate Change Eq C Acc USD share class. The fund and benchmark have different pricing points (intra-day versus closing price 
respectively) so there may be a performance timing effect at month-end. In times of high market volatility, this timing effect may be larger than usual during specific periods and may have either a positive or 
negative impact on the NAV. However, these effects are expected to even out over time. p.a represents annualised performance. 

1 Month 3 Months YTD 1 Year 3 Years p.a. 5 Years p.a. S.I p.a.

Schroder ISF Global Climate Change Equity C Acc USD +7.2 +24.9 +23.0 +36.4 +15.3 +13.9 +6.1

MSCI World NR +6.7 +14.7 +5.3 +16.8 +9.8 +10.4 +5.3

Relative performance +0.5 +10.2 +17.7 +19.6 +5.5 +3.5 +0.8

Calendar years performance (% returns in USD)
2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 

Schroder ISF Global Climate Change Equity C Acc USD +25.5  -10.8  +30.5  +2.7    +2.0    -3.6    +31.8    +12.5    -11.9    +4.6    

MSCI World NR +27.7 -8.7 +22.4 +7.5 -0.9 +4.9 +26.7 +15.8 -5.5 +11.8 

Relative performance -2.2  -2.1  +8.1  -4.8  +2.9  -8.5  +5.1  -3.3  -6.4  -7.2  



Schroders ISF Global Climate Change 
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Risk considerations

Source: Schroders. 

Liquidity risk
In difficult market conditions, the fund may not be able to sell a security for full value or at all. This could affect performance and could cause the fund to defer or 
suspend redemptions of its shares.

Operational risk
Operational processes, including those related to the safekeeping of assets, may fail. This may result in losses to the fund.

Currency risk
The fund may lose value as a result of movements in foreign exchange rates.

Derivatives risk
Efficient Portfolio Management: Derivatives may be used to manage the portfolio efficiently. A derivative may not perform as expected, may create losses greater 
than the cost of the derivative and may result in losses to the fund.

Emerging markets and frontier risk
Emerging markets, and especially frontier markets, generally carry greater political, legal, counterparty, operational and liquidity risk than developed markets.

Counterparty risk
The fund may have contractual agreements with counterparties. If a counterparty is unable to fulfil their obligations, the sum that they owe to the fund may be 
lost in part or in whole.

Performance risk
Investment objectives express an intended result but there is no guarantee that such a result will be achieved. Depending on market conditions and the macro 
economic environment, investment objectives may become more difficult to achieve.

IBOR
The transition of the financial markets away from the use of interbank offered rates (IBORs) to alternative reference rates may impact the valuation of certain 
holdings and disrupt liquidity in certain instruments. This may impact the investment performance of the fund.
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Schroder ISF Global Climate Change Equity
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Opportunity for well diversified, structural growth

Schroders breadth and depth of research resource combined with 
climate change thought leadership

Source: Schroders, as at 30 September 2020.

A thematic global growth strategy, run within the Schroder Global and International Equity Team 
supported by dedicated specialised resources

Invests in companies likely to benefit from efforts to mitigate or adapt to climate change

Proprietary universe of companies defined by category of opportunity

Excludes companies that generate significant revenues from fossil fuels (e.g. oil, coal, gas, tar-sands, shale-gas)

Aims for long term capital growth which may outperform the MSCI World Index

An unconstrained, high conviction portfolio of 40–70 stocks

Unique alpha source



Global Climate Change Team
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Depth of investment resource

Expertise in global stock comparison and climate change

Source: Schroders, as at 30 September 2020.

Global and International Equity Team

Portfolio Managers (3 additional)          Global Sector Specialists (9) Product Managers (2)

Team of 100+ analysts
across 11 countries

Data Insights Team of over 25 Data 
Scientists and Analysts

Team of 22 dedicated 
Sustainable Investment analysts 

and professionals

Local Research Data InsightsSustainable Investment

Name Responsibility Industry experience (years)

Simon Webber Portfolio Manager 21

Isabella Hervey-Bathurst Portfolio Manager, Global Sector Specialist – Utilities 7

Dan McFetrich Global Sector Specialist – Industrials 19

Andrew Howard Climate Change Specialist 23

Holly Turner Climate Change Specialist >1



Allocation to theme weights
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Theme exposure

Source: Schroders as at 31 August 2020. Cash position approximately 4.5%. Mitigation represented approximately 90% and Adaptation 7% of the portfolio. For illustrative purposes only and not a 
recommendation to buy/sell.

Top 10 active weights

Security Sector Theme Sub-
theme M/A

Active 
Weight 

(%)

Vestas Wind Industrials CE W M 3.6

Siemens Gamesa Industrials CE W M 3.0

Danaher Health care ER WI M 2.7

Iberdrola Utilities CE G M 2.3

Samsung SDI Information technology ST AT M 2.2

Schneider Electric Industrials CE EG M 2.0

Trane 
Technologies Industrials EE BE M 2.0

First Solar Information technology CE S M 1.9

Lowe’s Companies Coms disc. EE BE M 1.9

Alphabet Coms services LCL ICT M 1.8

24.0

26.1

13.4

9.9

3.3

18.5

Electricity grid (EG)

Wind (W)

Solar (S)

Renewable power provider (RPP)

Built environment (BE)

Industrial efficiency (IE)

Lightweighting (L) 
Agricultural productivity (AP)

Water Infrastructure (WI)

Waste Management (WM)

Carbon removal/storage (CS)

Heavy industry (HI)

ICT

Finance (F)

Alternative transport
modes (AT)

EE in transport (EET)

Mass transport (MT)

Transport demand management (TD)

Clean
Energy (CE)

Energy
Efficiency (EE)

Sustainable
Transport (ST)

Low
Carbon

Leader (LCL)

Other (O)

Environmental
Resources (ER)

General (G)

Consultancy (C)
Hydro (H)

Energy Infrastructure (EI)

Water Use (WU)



Allocation to theme weights over time
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Schroder ISF Global Climate Change Equity 

Source: Schroders. As at 30 June 2020. *The Low-carbon Leader theme replaced the Low-carbon theme in August 2017.
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Sector positions   
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As at 31 August 2020   

Schroder ISF Global Climate Change

Source: Schroders, FactSet. 1MSCI World
The accounting data used by FactSet is un-audited, therefore any subsequent cleaning of data will not be reflected in FactSet. 
The sectors, securities, regions and countries shown above are for illustrative purposes only and are not to be considered a recommendation to buy or sell.

Portfolio (%) Benchmark1 (%) Underweight Overweight
Industrials 37.6 10.1 
Utilities 6.4 3.1 
Materials 6.8 4.4 
Consumer Discretionary 13.4 11.8 
Real Estate 1.1 2.8 
Information Technology 19.8 22.3 
Energy 0.0 2.8 
Consumer Staples 2.3 8.1 
Communication Services 2.9 9.0 
Financials 2.3 12.2 
Health Care 2.9 13.4 
[Cash] 4.5 0.0 
Total 100.0 100.0  

27.5%
3.3%

2.4%
1.6%

4.5%

-1.7%
-2.5%
-2.8%

-5.8%
-6.1%

-9.9%
-10.5%

Portfolio (%) Benchmark1 (%) Underweight Overweight
Continental Europe 31.2 14.9
Emerging Markets 7.8 0.0
United Kingdom 5.8 4.1
Japan 9.0 7.5
Africa/Middle East 0.0 0.2
Pacific X Japan 0.0 3.5
North America 41.7 69.8
[Cash] 4.5 0.0
Total 100.0 100.0 

16.3%
7.8%

1.7%
1.5%

4.5%

-0.2%
-3.5%

-28.1%



Stock transactions
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3 months to 31 August 2020

Source: Schroders, FactSet. The accounting data used by FactSet is un-audited, therefore any subsequent cleaning of data will not be reflected in FactSet. Themes, sectors, securities, regions and countries 
shown above are for illustrative purposes only and are not to be considered a recommendation to buy or sell.

– National Grid – The energy transition requires ongoing investment in the 
electricity grid. This will enable National Grid to continue to grow its assets at a 
higher rate for longer, whilst earning a reasonable regulated return on its asset 
base

– SolarEdge – The company is exposed to the growth markets of rooftop solar 
and storage and is situated in the most attractive part of the solar value chain. 
This should allow SolarEdge to deliver double-digit growth and to command a 
premium valuation

Buys Theme Weight (%) 
31/08/2020

Daikin Energy Efficiency 1.2 

Legrand Clean Energy 1.4 

Lowe's Energy Efficiency 2.2 

National Grid Other 1.0 

SolarEdge Technologies Clean Energy 0.6 

Xpeng Sustinable Transport 0.1 

Sells Theme Weight (%) 
31/05/2020

Alibaba Sustainable Transport 2.1 

Carel Environmental Resources 0.7 

Kubota Environmental Resources 0.8 

Nutrien Environmental Resources 0.7 

– Kubota – We eliminated our position in Japanese industrial and agricultural 
equipment as this was a low conviction stock and the disposal is part of a bid to 
limit the proliferation of small holdings in the fund

– Nutrien – Our conviction on the stock has waned and fertilisers are not our 
preferred sub-sector within the agricultural chemicals sector



Schroder ISF Global Climate Change Equity holdings
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As at 31 August 2020

Source: Schroders. Illustrative purposes only and not a recommendation to buy/sell shares.
1Definitions: Small Cap <USD2bn, Mid Cap <10bn. 

Clean Energy Energy Eficiency Environmental Resources Low Carbon Leader Other/General Sustainable Transport

Large Cap Iberdrola Ball Danaher Alphabet National Grid Alstom 
Legrand Cognex Deere Amazon Swiss Re Antofagasta
NextEra Energy Daifuku Kroger Croda BMW
NIBE Daikin Weyerhaeuser Microsoft Contemporary Amperex Tech
Orsted Ecolab Xylem Kansas City Southern
Schneider Electric Infineon Tech Knorr-Bremse
Siemens Gamesa Keyence Samsung SDI
SolarEdge Tech Kingspan Shimano 
Vestas Wind Systems Lowe's Co Toyota Motor

Samsung Electronics Umicore
Texas Instruments Union Pacific
Trane Technologies

Mid Cap¹ First Solar Cree Aalberts Norsk Hydro Hannon Armstrong Chroma Ate
NEL ASA IPG Photonics Beyond Meat Giant Manufacturing 
Prysmian Nabtesco Sumitomo Forestry Trainline
Xinjiang Goldwind Owens Corning Tomra Systems XPeng

Sekisui Chemical
Spectris

Small Cap¹ ITM Power Alfen Lenzing
JinkoSolar Lindsay Corp
TPI Composites



Sustainable Transport: Global electric vehicle sales have 
accelerated
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Share of electric vehicle sales as a % of global sales1

Source: 1BNEF, Schroders, as at 30 September 2019. 2Exane BNP Paribas estimates. Bubble size proportionate to price point. For illustrative purposes only and should not be viewed as a recommendation 
to buy or sell.

Global car brands current and future EV product offering2
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Engagement during COVID 
Amazon

– Has become critical part of logistics infrastructure in the crisis
– No interruptions to website or deliveries
– Prioritising essential items in warehouses and deliveries
– Preventing price gouging 
– Hiring 175k employees, including furloughed workers
– Raising wages for new and existing employees
– Spending $4bn on employee protection, at shareholder expense

Source: FT, Truvalue.com. For illustrative purposes only and not a recommendation to buy or sell. 

The challenge of balancing competing stakeholder interests

We wrote to the company 
asking for more information on 
how they are protecting 
workers e.g.
– Are masks compulsory?
– Are staff undergoing temperature 

checks?
– Has warehouse traffic been redesigned 

to enable social distancing?
– How often do you deep clean?

”

“
– Protests by warehouse employees
– French sites closed after court ruling
– High-profile resignation over treatment of whistleblowers



Schroder ISF Global Climate Change Exclusions
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Hard exclusions

Source: Schroders. Schroders as at 30 June 2020. 

Exclusion type Involvement Revenue threshold

Environmental Thermal Coal >=5%

Oil sands/tar sands >=5%

Oil and Gas >=5%

Shale oil >=5%

Tobacco Tobacco >=10%

Weapons Controversial weapons (Cluster, APMs, biological and chemical) >=0%

Depleted uranium weapons >=0%

Nuclear weapons >=0%

Military weapons >=10%

Civilian firearms >=10% 



Even energy groups now acknowledge rapid change ahead
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World power generation by fuel
TWh

Renewables taking the lion’s share

Source: Total Group Investor Day, 2020

World solar and wind capacities
GW

– Wind and solar representing ~70% of Power Generation growth
– Gas growing with renewables to manage intermittency and seasonality, 

and replacing some coal, esp. in OECD countries

– Doubling pace of annual capacities growth vs. last 10 years
– Halving power sector carbon intensity, from 460 gCO2/kWh in 2018 to 

220 gCO2/kWh in 2050, allows CO2 savings of ~14 Gt
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Millions

Light Vehicles world fleet forecast, Total Group forecasts

Aggressive assumptions on Electric Vehicles penetration: 60% worldwide, 
with China and Europe at 90%

Source: Total Group Investor Day, 2020



Europe paving the way to carbon neutrally
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Source: Schroders. *Carbon Border Adjustment Mechanism.  

Doubling the pace 
(vs. Hist. trendIncrease energy efficiency

Make electricity greener

Pursue gases innovation for 
efficient energy system balancing

Promote sustainable liquids and 
gases

CCS is mandatory, not an option

80% coming 
from REN

~35% of energy 
demand

~50% for SLF 
incorporation

CO2 captured 0.4 
Gt/y

Efficient EU 
ETS/CBAM*Put a higher price on CO2

Eliminate coal

Expand the low carbon hydrogen 
market and electricity storage

Make more efficient plastics use

Faster clean energy innovation

Complete phase-
out in power

H2 -10% 
final energy

SUP ban
2040

1T$ GD 
investment plan



Schroders Sustainability Accreditation
Providing clarity on how ESG factors are considered

Source: Schroders, as at 30 September 2019.
Not all strategies are available to US investors. 

Sustainability is a cornerstone of the 
investment process

Examples
Global Sustainable Growth

Global Climate Change
Sustainable Multi Factor Equity

QEP ESG 
QEP ESG Fossil Fuel Free

European Sustainable Equity
Global Energy Transition

Sustainability is a building block of 
the investment process

Examples
Emerging Market Equities
European Blend Equities

Global & International Equities
International Small Cap Equities

Global Value
QEP

Global Cities
Direct Real Estate

Swiss Equities
Japanese Equities

Fixed Income Credit
Emerging Market Debt

Buy and Maintain Credit
Global Energy Transition

Negative screening beyond cluster 
munitions and anti-personnel mines

Examples
UK Responsible Value

Global Sustainable Growth
Global Climate Change

Sustainable Multi Factor Equity
QEP ESG 

QEP ESG Fossil Fuel Free
Sustainable Convertible Bonds

Charity Equity
Charity Income

Global Energy Transition
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Important information

This presentation does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of Schroder International Selection Fund (the “Company”). Nothing in this presentation should be 
construed as advice and is therefore not a recommendation to buy or sell shares.

Subscriptions for shares of the Company can only be made on the basis of its latest Key Investor Information Document and prospectus, together with the latest audited annual report (and subsequent 
unaudited semi-annual report, if published), copies of which can be obtained, free of charge, from Schroder Investment Management (Europe) S.A.

An investment in the Company entails risks, which are fully described in the prospectus.

Past performance is not a reliable indicator of future results, prices of shares and the income from them may fall as well as rise and investors may not get the amount originally invested.

Schroders has expressed its own views and opinions in this presentation and these may change.

Schroders will be a data controller in respect of your personal data. For information on how Schroders might process your personal data, please view our Privacy Policy available at 
www.schroders.com/en/privacy-policy or on request should you not have access to this webpage.

This presentation is issued by Schroder Investment Management (Europe) S.A., 5, rue Höhenhof, L-1736 Senningerberg, Luxembourg. Registered No. B 37.799. For your security, communications may be taped 
or monitored.

Schroders sustainability accreditation

Our Schroders sustainability accreditation helps investors distinguish how ESG factors are considered across our products. The fund has been awarded an Integrated accreditation. ESG factors are embedded 
into the investment process and can be clearly evidenced. There is a strong commitment to stewardship and company engagement. The fund has been awarded a Screened accreditation. The fund has 
additional stock/security restrictions (not necessarily for ethical reasons) beyond cluster munitions and anti-personnel mines. The fund has been awarded a sustainable rating Sustainability is a cornerstone of 
the investment process. For further information about our Schroders Sustainability Accreditation please visit www.schroders.lu/sustainabilityaccreditation.

For your security, communications may be recorded or monitored. 

Issued in July 2020 by Schroder Investment Management (Europe) S.A., 5, rue Höhenhof, L-1736 Senningerberg, Luxembourg. Registration No B 37.799. 
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Important information
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The European SRI Transparency logo signifies that the Schroder Investment Management Limited commits to provide accurate, 
adequate and timely information to enable stakeholders, in particular consumers, to understand the Sustainable Responsible 
Investment (SRI) policies and practices relating to the fund. Detailed information about the European SRI Transparency Code can be 
found on www.eurosif.org, and information of the SRI policies and practices of the Schroder ISF Global Climate Change Equity can be 
found at www.schroders.lu/sustainability. The Transparency Code are managed by Eurosif, an independent organisation. The European 
SRI Transparency Logo reflects the fund manager’s commitment as detailed above and should not be taken as an endorsement of any 
particular company, organisation or individual. Schroder ISF are not available to US investors.

Febelfin, the Belgian federation of the financial sector, announced the technical requirements of its quality standard for sustainable 
financial products. With this quality standard, the sector aims to encourage a wider and better range of sustainable financial products 
and to allow the principles of the standard to impact other financial products. Please v isit
https://www.towardssustainability.be/nl/Investment-Product for more information. 

Schroders Sustainability Accreditation consist of one of three accreditation marks (Integrated, Responsible, and Screened) and are  
based on both qualitative and quantitative evaluation conducted by the Schroders Sustainable Investment team, at either the 
fund/portfolio level or the management team. For further information about our Schroders Sustainability Accreditation please visit 
www.schroders.lu/sustainabilityaccreditation.

Schroders is an investment management signatory member of the PRI, the rights of membership for which it pays a fee. The report is 
provided to member firms at their request. Signatory scores for each indicator will be peered against all other signatories for whom that 
indicator was relevant, regardless of their type, size or location. Module level: Signatory scores for each module will be displayed in six 
broad performance Bands (A+ to E) at an absolute level as well as relative to peers of a similar type, size or location. Each signatory’s 
total aggregated module score will be compared to relevant peer groups in a series of distribution charts.. The PRI document is based 
on information reported directly by signatories. Moreover, the underlying information has not been audited by the PRI or any other 
party acting on its behalf. While every effort has been made to produce a fair representation of performance, no representations or 
warranties are made as to the accuracy of the information presented, and no responsibility or liability can be accepted for damage 
caused by use of or reliance on the information contained within this report. For more information on the methodology, visit 
www.unpri.org. Source: Schroders, as at 30 June 2020.

https://www.towardssustainability.be/nl/Investment-Product
http://www.schroders.lu/sustainabilityaccreditation


Important information (1 of 2) – European audience

Schroder ISF

This presentation does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of Schroder International Selection Fund (the 'Company'). Nothing in this 
presentation should be construed as advice and is therefore not a recommendation to buy or sell shares.

Subscriptions for shares of the Company can only be made on the basis of its latest Key Investor Information Document and prospectus, together with the latest audited annual report 
(and subsequent unaudited semi-annual report, if published), copies of which can be obtained, free of charge, from Schroder Investment Management (Europe) S.A.

An investment in the Company entails risks, which are fully described in the prospectus.

Past performance is not a reliable indicator of future results, prices of shares and the income from them may fall as well as rise and investors may not get the amount originally 
invested.

The authors have expressed their own views and opinions in this presentation and these may change.

Schroders will be a data controller in respect of your personal data. For information on how Schroders might process your personal data, please view our Privacy Policy available 
at www.schroders.com/en/privacy-policy or on request should you not have access to this webpage.

United Kingdom: Schroders will be a data controller in respect of your personal data. For information on how Schroders might process your personal data, please view our Privacy Policy 
available at www.schroders.com/en/privacy-policy or on request should you not have access to this webpage. Issued by Schroder Investment Management Limited, 1 London Wall Place, 
London EC2Y 5AU. Registered Number 1893220 England. Authorised and regulated by the Financial Conduct Authority.

European Union/European Economic Area: this presentation is issued by Schroder Investment Management (Europe) S.A., 5, rue Höhenhof, L-1736 Senningerberg, Luxembourg. 
Registered No. B 37.799. For your security, communications may be taped or monitored.

France: the Company is created under Luxembourg law and is complying with the Directive 2009/65/CE (UCITS). The Company and some of its compartment have been authorised 
for distribution in France by the AMF.

39

http://www.schroders.com/en/privacy-policy


Important information (2 of 2) – European audience

Austria: Further fund-specific information can be obtained from the key investor information in the current version and the current Sales Prospectus, which are available free of charge in 
paper form in German from the Austrian Paying Agent (Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Vienna, Austria) and in German from Schroder Investment Management 
(Europe) S.A., German Branch, Taunustor 1, D-60310 Frankfurt am Main [information agent only]). In addition, a current version of the key investor information is available at 
www.schroders.at. Investments in the Company are associated with risks that are described in more detail in the key investor information and the Sales Prospectus.

Germany: Further fund-specific information can be obtained from the key investor information in the current version and the current Sales Prospectus, which are available free of charge in 
paper form in German from the Paying and Information Agents in Germany (UBS Deutschland AG, OpernTurm, Bockenheimer Landstraße 2–4, D-60306 Frankfurt am Main and Schroder 
Investment Management (Europe) S.A., German Branch, Taunustor 1, D-60310 Frankfurt am Main [information agent only]). In addition, a current version of the key investor information is 
available at www.schroders.de. Investments in the Company are associated with risks that are described in more detail in the key investor information and the Sales Prospectus.

Poland: Subscriptions for the Company's shares may be made only on the basis of the latest available prospectus and key investor information document (KIID) and the latest audited 
annual report (and subsequent unaudited half-yearly report, if published), copies of which may be obtained free of charge from the law firm Wierzbowski Eversheds Sutherland Sp. k., 
Centrum Jasna, ul. Jasna 14/16a, 00–141 Warsaw, Poland and from Schroder Investment Management (Europe) S.A.

The Company is a Luxembourg registered undertaking for collective investment in transferable securities recognised in the United Kingdom and operates in Poland pursuant to the Act 
of 27 May 2004 on Investment Funds and Alternative Investment Fund Management (Journal of Laws of 2004, No. 146, item 1546, as amended).

The investor may, depending on the applicable tax obligations, be required to pay tax directly charged on income resulting from investments in fund units. An investment in the Company 
involves risks which are fully described in the prospectus.

Greece: UCITS funds do not have a guaranteed performance and previous performance does not guarantee the future performance. OI OΣΕΚΑ ΔΕΝ ΕΧΟΥΝ ΕΓΓΥΗΜΕΝΗ ΑΠΟΔΟΣΗ ΚΑΙ ΟΙ 
ΠΡΟΗΓΟΥΜΕΝΕΣ ΑΠΟΔΟΣΕΙΣ ΔΕΝ ΔΙΑΣΦΑΛΙΖΟΥΝ ΤΙΣ ΜΕΛΛΟΝΤΙΚΕΣ.

Switzerland: The Schroder International Selection Fund ('Company') is an open-ended investment company organised as a 'société anonyme' under the laws of the Grand Duchy of 
Luxembourg and qualifies as a Société d’Investissement à Capital Variable ('SICAV'). The prospectus and the key investor information document(s) for Switzerland, the articles of association, 
the annual and semi-annual reports can be obtained, free of charge, at the offices of the Swiss representative, Schroder Investment Management (Switzerland) AG, Central 2, CH-8001 
Zurich and the Swiss paying agent, Schroder & Co. Bank AG, Central 2, CH-8001 Zurich, both authorised and regulated by the Swiss Financial Market Supervisory Authority FINMA.

Please note not all funds are registered in all jurisdictions
For Russian Qualified Investors only: None of the sub-funds mentioned in the conference agenda are registered in Russia
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Important information (1 of 1) – Singapore audience

The information in this presentation (the ‘Presentation’) is only for institutional investors based in Singapore. 

Potential investors should be aware that such investments involve market risk and should be regarded as long-term investments. 

Derivatives carry a high degree of risk and should only be considered by sophisticated investors. 

Investors may wish to seek advice from a financial adviser before purchasing units of any Fund. In the event that the investor chooses not to seek advice from a financial adviser, he should 
consider whether the Fund in question is suitable for him. Investors should read the prospectus, available from Schroder Investment Management (Singapore) Ltd or its distributors, before 
deciding to subscribe for or purchase units in any Fund. Funds may carry a sales charge of up to 5%. 

This Presentation has not been reviewed by the Monetary Authority of Singapore. 

Schroder Investment Management (Singapore) Ltd 
138 Market Street #23–01 CapitaGreen Singapore 048946 
Telephone: +65 6534 4288 Fax: +65 6536 6626 
Registration No.: 199201080H
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Important information (1 of 1) – Israel audience

Note regarding the Marketing material for Qualified Clients or Sophisticated Investors only.

This communication has been prepared by certain personnel of Schroder Investment Management (Europe) S.A (Registered No. B 37.799) or its subsidiaries or affiliates (collectively, "SIM"). 
Such personnel are not licensed by the Israeli Securities Authority. Such personnel may provide investment marketing, to the extent permitted and in accordance with the Regulation of 
Investment Advice, Investment Marketing and Investment Portfolio Management Law, 1995 (the "Investment Advice Law"). This communication is directed at persons (i) who are 
Sophisticated Investors (ii) Qualified Clients ("Lakoach Kashir") as such term is defined in the Investment Advice Law; and (iii) other persons to whom it may otherwise lawfully be 
communicated. No other person should act on the contents or access the products or transactions discussed in this communication. In particular, this communication is not intended for 
retail clients and SIM will not make such products or transactions available to retail clients.
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