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Distinctive characteristics

Source: Schroders as at 30 Nov 2020. The strategy also incorporates hard exclusions. 

Unique collaboration 
between experienced 

teams, drawing on 
Schroders’ wider global 

resources

Proprietary ‘SQ’ 
framework to 

systematically assess 
companies’ stakeholder 

relationships

Targeted engagement 
focused on improving 

outcomes for shareholders 
and 

wider society

Bespoke, auditable 
reporting on 

non-financial factors

Expertise Sustainability Engagement Reporting
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What is ‘Sustainability’?
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What makes a great company stay great?

Long-term value creation shaped by relationships with stakeholders

Source: Schroders.
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Sustainability as a source of Alpha

Source: Schroders. 

‘Corporate karma’ in action

Superior operational 
performance 

Market 
inefficiency 

‘Beat the fade’ →
compounding returns

Lower volatility and 
drawdown risk

Lower cost of capital

‒ Salaries and benefits
‒ Injuries and fatalities
‒ Workforce diversity

Reputation
‒ Talent recruitment/retention
‒ Risk of industrial action
‒ Diversity of thought; innovation

Company Employees



Global Sustainable Growth Investor Group
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Global Sustainable Growth Investor Group

Depth of resource; unique collaboration

Source: Schroders, as at 31 December 2020. Global Equities team members shown in blue. Sustainability Team members shown in green.

Portfolio managers (3 additional)          Global sector specialists (9) Product managers (2)

Name Responsibility Industry experience (years)
Katherine Davidson Lead Portfolio Manager 12
Charles Somers Portfolio Manager 22
Simon Webber Portfolio Manager Global and International Equities 20
Andrew Howard Global Head of Sustainable Investment 22
Elly Irving Head of Engagement 12
Catherine Macaulay Sustainability Analyst 3

Global and international equity team

Equal partnership 
with Sustainability 
team provides 
accountability and 
credibility 

Local research
100+ analysts
across 11 countries

Sustainable investment
20 dedicated analysts 
and professionals

Data insights
Over 25 data scientists 
and analysts



Investment process
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Separation of ‘sustainability’ and ‘investability’

Source: Schroders.

Global research platform Sustainable investor group

Initial vetting process

Sustainable Quotient (SQ) 
analysis

Investable universe of 
approximately 100 stocks

Portfolio managers

– Fundamental risk
– Valuation
– Conviction
– Liquidity

Portfolio of 30–50 stocks

Sustainable investor group

Active 
engagementInvestabilitySustainabilityIdea 

generation

Good Company      vs.     Good Investment



Proprietary framework for assessing Sustainability
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Going beyond ‘box-ticking’

Source: Schroders, as at 31 December 2020.

Qualitative
rather than 
quantitative 

approach

Wide-ranging 
research, incl
engagement 
with company

High bar for 
inclusion

~50% of companies rejected

Dynamic and 
forward-looking



The Sustainability Quotient (SQ) framework
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Complex interactions necessitate in-depth analysis

Source: Schroders, as at 31 December 2020. 

Respect 
for the 
environment

Products Do the company's products have a significant positive or negative environmental impact?

Operations Does the company use resources efficiently and responsibly, and seek to minimise its environmental impact?

Suppliers Does the company hold suppliers to high environmental standards?

Controversies Has the company faced significant environmental controversies in recent years? Has it responded to controversies appropriately?

Fair and 
equitable 
treatment 
of employees, 
suppliers and 
customers 

Employees

Does the company provide fair pay and working conditions to employees? 

Does the company guard against discrimination or oppressive working environment?

Does the company take steps to ensure a safe working environment?

Does the company take steps to ensure standards commensurate with those afforded to its employees are applied to suppliers?

Suppliers Does the company have a fair and constructive relationship with suppliers?

Customers
Does the company provide value for money and communicate to customers in good faith? 

Does the company take appropriate measures to manage and mitigate cybersecurity risk? Does it collect, use and store customer
data responsibly and ethically?

Good 
corporate
citizens

Tax Does the company use aggressive and unsustainable tax planning?

Society

Do the company’s activities create significant positive or negative externalities (benefit/harm to society)?

Does the company have a constructive relationship with the government and regulators in countries where they operate?

Does the company support local communities around its operations?

Business ethics Does the company ensure high ethical standards across its business?

Prudent 
allocation 
of capital

Shareholder 
returns

Does the company allocate capital with an appropriate consideration of long-term risk and reward? 

Does the company have a governance structure that protects shareholder interests?

Transparency
Does the company's reporting and communication enable investors to reasonably appraise results? 

How seriously does the company take CSR? Does the governance structure ensure oversight of corporate responsibility activities?



Active ownership
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Engagement Activity 2020

Source: Schroders as at 31 December 2020. For illustrative purposes only and not a recommendation to buy or sell.

Trane
Engaged to get clarification on employee data, ESG governance, & cyber security. Largely satisfied with their response, 
but we also raised concerns on corporate governance and management compensation which were not addressed; plan 
to vote against at AGM.

Bunzl Engaged to encourage them to commit to a higher % of EVs in their fleet; transport accounts for 60% of scope 1 
emissions.

Recruit Engaged on cybersecurity after minor breach: reassuring - reorganisation of domestic operations to bring in best 
practice. Also observe that the co has made corporate governance improvements consistent with our previous requests.

GOOG Engaging on a range of topics incl employee relations and regulatory risk. Particular focus on whistleblower
protections and corporate culture. Can be unresponsive so have agreed escalation plan with GSS and ESG team.

WTB Leading collective engagement on Modern Slavery and living wages.

Danaher Noted improved environmental disclosure (which we have been pushing for since 2017) and requested further info on 
workforce and supply chain. 

CSL Ongoing engagement on human capital management, protection of plasma donors and business ethics. Requested 
specific disclosures.

Greggs Engaged on Modern Slavery statement; now updated. 

Thermo-Fisher Wrote to mgmt and board voicing concerns over board structure and management compensation.
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Our commitment to clients
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Consistent outperformance driven by stock selection

No trade-off between financial return and non-financial impact

Positive absolute and relative impact
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Past performance is not a guide to future performance and may not be repeated. The value of investments and the income from them may go down as well as up and investors may not get back 
the amounts originally invested.
Source: Schroders, FactSet, as at 31 December 2020. Performance provided is net-of-fees, in USD. Schroder ISF Global Sustainable Growth USD. Benchmark MSCI All Country World Index (ACWI). 

Overall impact Impact on people

Impact on planet



Performance – share class

11

Performance to 31 December 2020 (% returns in USD)

Schroder ISF Global Sustainable Growth 

Calendar years performance (% returns in USD)

2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 

Schroder ISF Glbl Sust Gr C Acc USD +28.5    +32.0    -2.5    +29.5    -0.1    +2.2    +0.0    +25.9    +23.6    -10.2    

MSCI ACWI NR USD +16.3 +26.6 -9.4 +24.0 +7.9 -2.4 +4.2 +22.8 +16.1 -7.3 

Relative performance +12.2  +5.4  +6.9  +5.5  -8.0  +4.6  -4.2  +3.1  +7.5  -2.9  

1 month 3 months YTD 1 Year 3 years
p.a. 

5 years
p.a. 

10 years
p.a. 

Schroder ISF Glbl Sust Gr C Acc USD +4.2 +16.5 +28.5 +28.5 +18.3 +16.4 +11.8 

MSCI ACWI NR USD +4.6 +14.7 +16.3 +16.3 +10.1 +12.3 +9.1 

Relative performance -0.4 +1.8 +12.2 +12.2 +8.2 +4.1 +2.7 

Past performance is not a guide to future performance and may not be repeated. The value of investment can go down as well as up and is not guaranteed. The return may increase or decrease as 
a result of currency fluctuations. 
Source: Morningstar. USD, net of fees. 
Total performance is calculated on the USD Schroder ISF Glbl Sust Gr C Acc USD share class. The fund and benchmark have different pricing points (intra-day versus closing price respectively) so there may 
be a performance timing effect at month-end. In times of high market volatility, this timing effect may be larger than usual during specific periods and may have either a positive or negative impact on the NAV. 
However, these effects are expected to even out over time. p.a represents annualised performance. 



Schroders ISF Global Sustainable Growth
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Risk considerations

Source: Schroders. 

Counterparty risk The fund may have contractual agreements with counterparties. If a counterparty is unable to fulfil their obligations, the 
sum that they owe to the fund may be lost in part or in whole.

Currency risk The fund may lose value as a result of movements in foreign exchange rates.
Derivatives risk – efficient 
portfolio management

Derivatives may be used to manage the portfolio efficiently. A derivative may not perform as expected, may create losses 
greater than the cost of the derivative and may result in losses to the fund.

Emerging markets and
frontier risk

Emerging markets, and especially frontier markets, generally carry greater political, legal, counterparty, operational and 
liquidity risk than developed markets.

IBOR risk The transition of the financial markets away from the use of interbank offered rates (IBORs) to alternative reference rates 
may impact the valuation of certain holdings and disrupt liquidity in certain instruments. This may impact the investment 
performance of the fund.

Liquidity risk In difficult market conditions, the fund may not be able to sell a security for full value or at all. This could affect 
performance and could cause the fund to defer or suspend redemptions of its shares.

Market risk The value of investments can go up and down and an investor may not get back the amount initially invested.
Operational risk Operational processes, including those related to the safekeeping of assets, may fail. This may result in losses to the fund.
Performance risk Investment objectives express an intended result but there is no guarantee that such a result will be achieved. Depending 

on market conditions and the macro economic environment, investment objectives may become more difficult to achieve.
Sustainable investing risk The fund applies sustainability criteria in its selection of investments. This investment focus may limit the fund's exposure

to companies, industries or sectors and the fund may forego investment opportunities that do not align with its 
sustainability criteria. The fund may underperform other funds that do not seek to invest based on such criteria. As 
investors may differ in their views of what constitutes sustainability, the fund may invest in companies that do not reflect 
the values of any particular investor.
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Team

Biographies

Katherine joined Schroders as a graduate on the Global and International 
Equities team in 2008. Katherine is lead portfolio manager for the team’s 
Global Sustainable Growth fund that  evolved from the Global Demographic 
Opportunities strategy launched in 2010. Katherine was instrumental in the 
conception, launch and management of both strategies. She also has global 
sector responsibility for the autos and telecoms sectors as one of the team’s 
Global Sector Specialists. Katherine is a CFA Charterholder.

Charles is a Portfolio Manager for the Changing Lifestyles strategy, Global 
Sustainable Growth strategy, and a specialist institutional global equity 
portfolio. He also has global sector responsibility for consumer staples as one 
of the team’s Global Sector Specialists. Charles initially joined Schroders in 
1998 as a research analyst on the US desk in London. In 2001 he was 
seconded to Schroders' New York office, where he covered healthcare and 
financial stocks. He returned to London in 2002 to join the Pan European 
research team, taking responsibility for the consumer staples sector. In 2006 
Charles left Schroders to take a position as a portfolio manager at Intrinsic 
Value Investors, a long-only fund management company focused on 
European equities. He returned to Schroders in 2008 to take the position of 
Global Sector Specialist for consumer discretionary and consumer staples. 
Charles is a CFA Charterholder.
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Katherine Davidson 
Portfolio Manager

Charles Somers 
Portfolio Manager

Source: Schroders. Schroders as at 30 September 2020. 
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Sector attribution time series 

Testament to philosophy and process

Region attribution time series 
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Past performance is not a guide to future performance and may not be repeated. The value of investments and the income from them may go down as well as up and investors may not get back 
the amounts originally invested. 
Source: Schroders, FactSet. As at 31 December 2020. Performance provided is gross of fees, in USD. 



Sector and region positions   
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As at 31 December 2020   

Schroder ISF Global Sustainable Growth

Source: Schroders, FactSet. 1MSCI All Country World, as at 31 December 2020. The accounting data used by FactSet is un-audited, therefore any subsequent cleaning of data will not be reflected in FactSet. 
The sectors, securities, regions and countries shown above are for illustrative purposes only and are not to be considered a recommendation to buy or sell.

Portfolio (%) Benchmark1 (%) Underweight Overweight 3M change
Industrials 19.9 9.7 -2.1 
Financials 15.6 13.5 3.1 
Consumer Staples 8.7 7.4 0.7 
Information Technology 22.7 21.9 -1.8 
Health Care 11.1 11.9 -0.7 
Communication Services 8.1 9.3 -0.5 
Real Estate 0.0 2.6 0.2 
Consumer Discretionary 10.3 13.0 1.7 
Utilities 0.0 3.0 0.1 
Energy 0.0 3.0 -0.2 
Materials 0.0 4.9 -0.2 
[Cash] 3.6 0.0 -0.3 
Total 100.0 100.0  

10.2%
2.1%

1.3%
0.8%

3.6%

-0.8%
-1.2%

-2.6%
-2.7%

-3.0%
-3.0%

-4.9%

Portfolio (%) Benchmark1 (%) Underweight Overweight 3M change
Continental Europe 24.3 12.8 1.9
United Kingdom 9.5 3.8 -0.2
Pacific X Japan 4.6 3.0 -0.4
Emerging Markets 14.0 13.5 -1.5
Africa/Middle East 0.0 0.2 0.0
Japan 3.9 6.7 1.0
North America 40.0 59.9 -0.4
[Cash] 3.6 0.0 -0.3
Total 100.0 100.0 

11.5%
5.7%

1.6%
0.5%

3.6%

-0.2%
-2.8%

-19.9%
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As at 31 December 2020

Past performance is no guarantee of future results. 
Source: Style Research, Schroders, Skyline represents style factor exposures for a model portfolio versus MSCI AC World index as of 31 December 2020. The fund's performance should be compared against its 
comparator benchmark, being the MSCI AC World (Net TR) index

Portfolio style skyline – Schroder Global Sustainable Growth
Negative tilt to 
Value metrics High quality Positive tilt to ESG/ 

Sustainability metrics

Value Yield Growth Quality Size Vol Momentum Other ESG

Style TiltTM
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SustainEx

Over 400 academic and 

industry studies of social 
impacts and externalities

Over 70 data points for 

each company, estimated 
where not disclosed

Over 9,000 global 

companies examined

Source: Schroders, July 2020.

Companies generate impacts on society

Regulation is increasingly making 
companies pay for those impacts

We mapped a 
wide range of 

possible impacts

(positive and
negative)

Translating social impacts into financial costs

A proprietary tool built on…

SustainEx quantifies 
impacts in dollar 

terms…

…identifying sources 
of risk to company 

profitability



Investment process
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Portfolio construction

Portfolio guidelines Factors defining position size Portfolio risk management

No. of holdings 30–50

Stock level 5% max at 
purchase

Sector/country
limits No constraints

Expected 
turnover <25%

Cash Average <5% 
Max 10%

Valuation/upside

Fundamental risk

Conviction

Liquidity

Risk characteristics

Factor exposures

Scenario analysis

Portfolio sensitives

Source: Schroders, as at 31 December 2020.



Investment process
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Fundamental risk – dynamic risk assessment

Source: Schroders, as at 31 December 2020.

A robust risk calibration tool designed to enhance downside protection
– A proprietary, forward-looking

and dynamic view of risk based on 
GSS’ assessment of company 
fundamentals

– All companies are scored across 
the same fundamental risk 
categories

– Increasing consistency of 
risk assessment

– Risk scores provide team with:
– A transparent and debatable 

view of risk

– A useful position-sizing tool to 
ensure portfolio risk consistently 
reflects conviction

40%

50%

10%

Leverage

Quality and 
sustainability assessment

Country risk

Financial leverage
operating leverage

Industry metrics/ 
competitive positioning/ 

management quality/ 
transparency/ESG

Assessment of 
geographical revenue and 

earnings exposure

Fundamental risk score



Fundamental risk
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A systematic framework to drive consistent debate
Fundamental risk score

Global Sustainable Growth

Source: Schroders, FactSet. As at 31 December 2020, based on the SISF Global Sustainable Growth Fund. For illustrative purposes only and not a recommendation to buy or sell shares.

Portfolio scatter plot
Fundamental risk score

2.0

3.0

4.0

5.0

6.0

7.0

8.0

0.5 1.0 1.5 2.0 2.5 3.0 3.5 4.0 4.5 5.0
Portfolio weight (%)

Stocks in the top right quadrant are 
potentially oversized risk positions 

and should be carefully evaluated to 
either justify the position size or 

consider reducing

Stocks in the lower left quadrant are 
potentially undersized risk positions and 

may be candidates for increased 
weights or sources of funding for higher 

conviction alternatives
Portfolio weight (%)

Top 10 Fundamental 
Risk scores

Absolute 
weight (%)

Fundamental 
risk score

BBVA 3.1 6.1
Whitbread 1.9 5.5
Recruit Holdings 2.6 5.5
Toronto-Dominion Bank 2.0 5.0
Deere & Company 2.1 4.9
Vestas Wind Systems 2.8 4.7
Schneider Electric 1.8 4.6
Tencent Holdings 2.7 4.6
Xylem 1.6 4.4
Raia Drogasil 1.5 4.2



Investment process
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A holding is sold when:

Sell discipline

We lose conviction in the long-term sustainability of the business model due to a material 
deterioration in its sustainability profile and/or a lack of engagement progress

Our ‘growth gap’ closes and the stock is considered to have reached fair market value

Our investment thesis has been undermined or we have lost confidence in the company’s 
ability to achieve the level of expected growth

We have identified a better alternative offering stronger sustainability characteristics 
and a higher risk-adjusted return potential

Source: Schroders, as at 31 December 2020.



SISF Global Sustainable Growth Fund exclusions
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Hard exclusions

Source: Schroders. Schroders as at 31 December 2020. 

Involvement Revenue threshold

Adult entertainment >=3%

Fossil fuels >=5%

Tar sands, thermal coal >=10%

Tobacco >=10%

Gambling >=10%

Civilian firearms >=10%

Weapons >=10%

Biochemical weapons >=10%

High interest rate lending >=10%

Human embryonic cloning >=10%

Alcohol >=10% 



Important information – Global audience

Schroder ISF

This presentation does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of Schroder International Selection Fund (the 'Company'). Nothing in this 
presentation should be construed as advice and is therefore not a recommendation to buy or sell shares.

Subscriptions for shares of the Company can only be made on the basis of its latest Key Investor Information Document and prospectus, together with the latest audited annual report (and 
subsequent unaudited semi-annual report, if published), copies of which can be obtained, free of charge, from Schroder Investment Management (Europe) S.A.

An investment in the Company entails risks, which are fully described in the prospectus.

Past performance is not a reliable indicator of future results, prices of shares and the income from them may fall as well as rise and investors may not get the amount originally 
invested.

Schroders has expressed its own views and opinions in this presentation and these may change.



Important information (1 of 2) – European audience

For reader/viewers in European Union/European Economic Area: Schroders will be a data controller in respect of your personal data. For information on how Schroders might process 
your personal data, please view our Privacy Policy available at www.schroders.com/en/privacy-policy or on request should you not have access to this webpage.

This presentation is issued by Schroder Investment Management (Europe) S.A., 5, rue Höhenhof, L-1736 Senningerberg, Luxembourg. Registered No. B 37.799. For your security, 
communications may be taped or monitored.

For reader/viewers in Austria: further fund-specific information can be obtained from the Key Investor Information in the current version and the current Sales Prospectus, which are 
available free of charge in paper form in German from the Austrian Paying Agent (Raiffeisen Bank International AG, Am Stadtpark 9, A-1030 Vienna, Austria) and in German from Schroder 
Investment Management (Europe) S.A., German Branch, Taunustor 1, D-60310 Frankfurt am Main [Information Agent only]). In addition, a current version of the key investor information is 
available at www.schroders.at. Investments in the Company are associated with risks that are described in more detail in the key investor information and the Sales Prospectus.

For reader/viewers in France: the Company is created under Luxembourg law and is complying with the Directive 2009/65/CE (UCITS). The Company and some of its compartment have 
been authorised for distribution in France by the AMF.

For reader/viewers in Germany: further fund-specific information can be obtained from the key investor information in the current version and the current Sales Prospectus, which are 
available free of charge in paper form in German from the Paying and Information Agents in Germany (UBS Deutschland AG, OpernTurm, Bockenheimer Landstraße 2–4, D-60306 Frankfurt 
am Main and Schroder Investment Management (Europe) S.A., German Branch, Taunustor 1, D-60310 Frankfurt am Main [information agent only]). In addition, a current version of the key 
investor information is available at www.schroders.de. Investments in the Company are associated with risks that are described in more detail in the key investor information and the Sales 
Prospectus.

For reader/viewers in Greece: UCITS FUNDS DO NOT HAVE A GUARANTEEDPERFORMANCE AND PREVIOUS PERFORMANCE DOES NOT GUARANTEE THE FUTURE PERFORMANCE. OI OΣΕΚΑ 
ΔΕΝ ΕΧΟΥΝ ΕΓΓΥΗΜΕΝΗ ΑΠΟΔΟΣΗ ΚΑΙ ΟΙ ΠΡΟΗΓΟΥΜΕΝΕΣ ΑΠΟΔΟΣΕΙΣ ΔΕΝ ΔΙΑΣΦΑΛΙΖΟΥΝ ΤΙΣ ΜΕΛΛΟΝΤΙΚΕΣ.

For reader/viewers in Guernsey and Isle of Man: issued by Schroder Investment Management (Europe) S.A., 5, rue Höhenhof, L-1736 Senningerberg, Luxembourg. 
Registered No. B 37.799

http://www.schroders.com/en/privacy-policy
http://www.schroders.at/
http://www.schroders.de/


Important information (2 of 2) – European audience

For reader/viewers in Poland: subscriptions for the Company's shares may be made only on the basis of the latest available prospectus and key investor information document (KIID) and 
the latest audited annual report (and subsequent unaudited half-yearly report, if published), copies of which may be obtained free of charge from the law firm Wierzbowski Eversheds 
Sutherland Sp. k., Centrum Jasna, ul. Jasna 14/16a, 00–141 Warsaw, Poland and from Schroder Investment Management (Europe) S.A.

The Company is a Luxembourg registered undertaking for collective investment in transferable securities recognised in the United Kingdom and operates in Poland pursuant to the Act of 
27 May 2004 on Investment Funds and Alternative Investment Fund Management (Journal of Laws of 2004, No. 146, item 1546, as amended).

The investor may, depending on the applicable tax obligations, be required to pay tax directly charged on income resulting from investments in fund units. An investment in the Company 
involves risks which are fully described in the prospectus.

For reader/viewers in United Kingdom: Schroders will be a data controller in respect of your personal data. For information on how Schroders might process your personal data, please 
view our Privacy Policy available at www.schroders.com/en/privacy-policy or on request should you not have access to this webpage. Issued by Schroder Investment Management Limited, 
1 London Wall Place, London EC2Y 5AU. Registered Number 1893220 England. Authorised and regulated by the Financial Conduct Authority.

For Russian Qualified Investors only: none of the sub-funds mentioned in the conference agenda are registered in Russia 

For reader/viewers in Switzerland: the Schroder International Selection Fund ('Company') is an open-ended investment company organised as a 'société anonyme' under the laws of the 
Grand Duchy of Luxembourg and qualifies as a Société d’Investissement à Capital Variable ('SICAV'). The prospectus and the key investor information document(s) for Switzerland, the 
articles of association, the annual and semi-annual reports can be obtained, free of charge, at the offices of the Swiss representative, Schroder Investment Management (Switzerland) AG, 
Central 2, CH-8001 Zurich and the Swiss paying agent, Schroder & Co. Bank AG, Central 2, CH-8001 Zurich, both authorised and regulated by the Swiss Financial Market Supervisory 
Authority FINMA.

For reader/view in Israel: note regarding the Marketing material for Qualified Clients or Sophisticated Investors only. This communication has been prepared by certain personnel of 
Schroder Investment Management (Europe) S.A (Registered No. B 37.799) or its subsidiaries or affiliates (collectively, 'SIM'). Such personnel are not licensed by the Israeli Securities 
Authority. Such personnel may provide investment marketing, to the extent permitted and in accordance with the Regulation of Investment Advice, Investment Marketing and Investment 
Portfolio Management Law, 1995 (the 'Investment Advice Law'). This communication is directed at persons (i) who are Sophisticated Investors (ii) Qualified Clients ('Lakoach Kashir') as such 
term is defined in the Investment Advice Law; and (iii) other persons to whom it may otherwise lawfully be communicated. No other person should act on the contents or access the 
products or transactions discussed in this communication. In particular, this communication is not intended for retail clients and SIM will not make such products or transactions available to 
retail clients.

http://www.schroders.com/en/privacy-policy


Important information – UAE audience

Schroder Investment Management Limited (Dubai Branch) is located in the Office 506, Level 5, Precinct Building 5, DIFC, Dubai, PO Box 506612 United Arab Emirates and is regulated by the 
Dubai Financial Services Authority (DFSA). 

This presentation is not subject to any form of regulation or approval by the DFSA. The DFSA has no responsibility for reviewing or verifying any Prospectus or other documents in 
connection with this Fund. Accordingly, the DFSA has not approved any associated documents nor taken any steps to verify the information set out in the Prospectus for the fund, and has 
no responsibility for it. This presentation is intended to be for information purposes only and it is not intended as promotional material in any respect. This presentation is intended for 
professional investors only as defined by the DFSA rules which can be accessed from their website www.dfsa.ae. 

The Units to which this presentation relates may be illiquid and/or subject to restrictions on their resale. Prospective purchasers should conduct their own due diligence on the Units. If you 
do not understand the contents of this presentation, you should consult an authorized financial advisor.

The Securities and Commodities Authority assumes no liability for the accuracy of the information set out in this presentation, nor for the failure of any persons engaged in the investment 
fund in performing their duties and responsibilities. The relevant parties whose names are listed in the relevant documents shall assume such liability, each according to their respective 
roles and duties. If you do not understand the contents of this presentation, you should consult an authorized financial advisor.

The Fund/s are only being offered to a limited number of Qualified investors in the UAE as per Article 2 clause 3 of the SCA decision 3 R/M of 2017.

http://www.dfsa.ae/


Important information – Canada 

Schroder Investment Management North America Inc. ('SIMNA Inc.') is registered as an investment adviser with the US Securities and Exchange Commission and as a Portfolio Manager with 
the securities regulatory authorities in Alberta, British Columbia, Manitoba, Nova Scotia, Ontario, Quebec and Saskatchewan. 

It provides asset management products and services to clients in the United States and Canada. Schroder Fund Advisors LLC ('SFA') markets certain investment vehicles for which another 
Schroders entity is an investment adviser. SFA is a wholly-owned subsidiary of SIMNA Inc. and is registered as a limited purpose broker-dealer with the Financial Industry Regulatory 
Authority and as an Exempt Market Dealer with the securities regulatory authorities in Alberta, British Columbia, Manitoba, New Brunswick, Nova Scotia, Ontario, Quebec and 
Saskatchewan.

This presentation does not purport to provide investment advice and the information contained in this material is for informational purposes and not to engage in a trading activities. It 
does not purport to describe the business or affairs of any issuer and is not being provided for delivery to or review by any prospective purchaser so as to assist the prospective purchaser to 
make an investment decision in respect of securities being sold in a distribution. SIMNA Inc. and SFA are indirect, wholly-owned subsidiaries of Schroders plc, a UK public company with 
shares listed on the London Stock Exchange. Further information about Schroders can be found at www.schroders.com/us or www.schroders.com/ca. 

http://www.schroders.com/us
http://www.schroders.com/ca


Important information – US Offshore and Bermuda

Schroders has expressed its own views and opinions in this presentation and these may change.

This presentation does not constitute an offer to anyone, or a solicitation by anyone, to subscribe for shares of Schroder International Selection Fund (the 'Company'). Nothing in this 
presentation should be construed as advice and is therefore not a recommendation to buy or sell shares. Subscriptions for shares of the company can only be made on the basis of its latest 
key investor information document and prospectus, together with the latest audited annual report (and subsequent unaudited semi-annual report, if published), copies of which can be 
obtained, free of charge, from Schroder Investment Management (Europe) S.A. 

An investment in the company entails risks, which are fully described in the prospectus.

Past performance is not a reliable indicator of future results, prices of shares and the income from them may fall as well as rise and investors may not get the amount originally 
invested.

Forecast warning 

The forecasts included should not be relied upon, are not guaranteed and are provided only as at the date of issue. Our forecasts are based on our own assumptions which may change. We 
accept no responsibility for any errors of fact or opinion and assume no obligation to provide you with any changes to our assumptions or forecasts. Forecasts and assumptions that may be 
affected by external economic or other factors.

Sustainability accreditation

Our Schroders Sustainability Accreditation helps investors distinguish how ESG factors are considered across our products. The fund has been awarded an integrated accreditation. ESG 
factors are embedded into the investment process and can be clearly evidenced. There is a strong commitment to stewardship and company engagement. For further information about 
our Schroders Sustainability Accreditation please visit www.schroders.lu/sustainabilityaccreditation.

Schroders will be a data controller in respect of your personal data. For information on how Schroders might process your personal data, please view our privacy policy available 
at www.schroders.com/en/privacy-policy or on request should you not have access to this webpage.

Issued by Schroder Investment Management Limited, 1 London Wall Place, EC2Y 5AU. Registration No 1893220 England. Authorised and regulated by the Financial Conduct Authority. 
For your security, communications may be taped or monitored.

http://www.schroders.lu/sustainabilityaccreditation
http://www.schroders.com/en/privacy-policy


Important information (1 of 2) – LATAM audience

The distribution of this presentation may be restricted in certain jurisdictions. The information contained herein is for general guidance only, and it is the responsibility of any person or 
persons in possession of this presentation to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Prospective applicants should inform 
themselves of any applicable legal requirements, exchange control regulations and applicable taxes in the countries of their respective citizenship, residence or domicile.

Please read and take careful note of the country specific restrictions applicable to your country of residence.

Argentina: it is expressly stated that the information provided in this presentation is not intended for distribution to the public in general as the foreign assets herein mentioned are not 
authorised for distribution through public offering in the Argentine Republic. This presentation is for educational purposes only and is not meant for commercial distribution.

Brazil: the Fund and the distribution of its shares are not registered at the Brazilian Securities and Exchange Commission (CVM), and therefore do not meet certain requirements and 
procedures usually observed in public offerings of securities registered with the CVM, with which investors in Brazilian capital markets may be familiar. For this reason, the access of the 
investors to certain information regarding the Fund may be restricted.

Chile: this is not a public offering of securities. These instruments have not been registered with the Financial Market Commission of Chile.

Colombia: this presentation does not constitute a public offer in the Republic of Colombia. The offer of the fund is addressed to less than one hundred specifically identified investors. The 
fund may not be promoted or marketed in Colombia or to Colombian residents, unless such promotion and marketing is made in compliance with Decree 2555 of 2010 and other applicable 
rules and regulations related to the promotion of foreign funds in Colombia.

Costa Rica: this presentation has been produced for the purpose of providing information about the Shares and will be provided to a maximum of 50 investors per fund in Costa Rica who 
are Institutional or Sophisticated Investors in accordance with the exemptions established in the Regulations on Public Offers of Values. This Document is made available on the condition 
that it is for the use only by the recipient and may not be passed onto any other person or be reproduced in any part. The Shares have not been and will not be offered in the course of a 
public offering or of equivalent marketing in Costa Rica. The Shares are the product of a private offer, in accordance with the exceptions established in the Regulation on Public Offer of 
Securities. No collective communication media has been used. The holder acknowledges and accepts the legal and tax regimes that apply to the private offer of securities.

Mexico: the securities have not been and will not be registered with the National Registry of Securities, maintained by the Mexican National Banking Commission and, as a result, may not 
be offered or sold publicly in Mexico. The fund and any underwriter or purchaser may offer and sell the securities in Mexico, to Institutional and Accredited Investors, on a private placement 
basis, pursuant to Article 8 of the Mexican Securities Market Law.

Panama: this Private Investment Fund is not registered nor is it subject to the supervision of the Securities Superintendence of Panama.



Important information (2 of 2) – LATAM audience

Perú: the Shares have not been registered before the Superintendencia del Mercado de Valores (SMV) and are being placed by means of a private offer. SMV has not reviewed the 
information provided to the investor. This presentation is not for public offering.

Uruguay: the sale of the shares qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. The shares must not be offered or sold to the public in Uruguay, except in 
circumstances which do not constitute a public offering or distribution under Uruguayan laws and regulations. The shares are not and will not be registered with the Financial Services 
Superintendency of the Central Bank of Uruguay. The shares correspond to investment funds that are not investment funds regulated by Uruguayan law 16,774 dated September 27, 1996, 
as amended.

Venezuela: the securities may not be offered or sold in the Bolivarian Republic of Venezuela, except in circumstances which do not constitute a public offering of securities under 
Venezuelan securities laws and regulations. The securities have not and will not be registered with the Venezuelan National Securities Superintendence. This presentation is not for public 
distribution.



Important information – APAC audience

Notice for readers in Indonesia: the information in this presentation (the ‘Presentation) is only for institutional investors based in Indonesia and as the Schroders fund (the 
‘Fund’) is not recognised or registered by the Indonesian Financial Service Authority (OJK), units/shares in the Fund are not allowed to be offered to the retail public or accredited investors. 

Potential investors should be aware that such investments involve market risk and should be regarded as long-term investments. Derivatives carry a high degree of risk and should 
only be considered by sophisticated investors. 

This Presentation has not been reviewed by the Indonesian Financial Services Authority (OJK). 

PT Schroder Investment Management Indonesia (PTSIMI) had received an investment manager license from, and is supervised by the Indonesian Financial Services Authority (OJK). 

PT. Schroder Investment Management Indonesia
Indonesian Stock Exchange Building, Tower 1, 30th Floor
Jl. Jend. Sudirman Kav. 52–53,
Jakarta 12190, Indonesia

Note to readers/viewers in People’s Republic of China with QDII quota/MRF client and readers/viewers in Hong Kong S.A.R.: this material contains information on Fund that are not 
authorised by the Securities & Futures Commission of Hong Kong (the 'SFC') pursuant to Section 104 of the Securities and Futures Ordinance ('SFO'). No offer shall be made to the public of 
Hong Kong in respect of the unauthorised Fund. Such unauthorised Fund may only be offered or sold in Hong Kong to persons who are 'professional investors' as defined in the SFO (and 
any rules made under the SFO) or in other circumstances which do not otherwise contravene the SFO. In addition, this material may only be distributed, circulated or issued to persons who 
are 'professional investors' under the SFO (and any rules made thereunder) or as otherwise permitted under the Hong Kong laws.

Issued by Schroder Investment Management (Hong Kong) Limited. Level 33, Two Pacific Place, 88 Queensway, Hong Kong. This material has not been reviewed by the Securities and Futures 
Commission of Hong Kong.

Note to readers/viewers in People’s Republic of China with QDII quota/MRF client and readers/viewers in Hong Kong S.A.R.: issued by Schroder Investment Management (Hong 
Kong) Limited. Level 33, Two Pacific Place, 88 Queensway, Hong Kong. This material has not been reviewed by the Securities and Futures Commission of Hong Kong.

Note to readers/viewers  in Singapore: The information in this presentation (the ‘Presentation’) is only for institutional investors based in Singapore and as the Schroders fund (the 
‘Fund’) is not recognised or registered 
by the Monetary Authority of Singapore, units/shares in the Fund are not allowed to be offered to the retail public or accredited investors. 

Potential investors should be aware that such investments involve market risk and should be regarded as long-term investments. Derivatives carry a high degree of risk and should 
only be considered by sophisticated investors. 

This Presentation has not been reviewed by the Monetary Authority of Singapore. 

Schroder Investment Management (Singapore) Ltd
138 Market Street #23–01 CapitaGreen Singapore 048946
Telephone: +65 6534 4288 Fax: +65 6536 6626
Registration No.: 199201080H


